M-118, Connaught Circus,

New Delhi-1QQQ!
Phone : +91 (I1) 4340 2222
Email: brmc@brmco.com

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT
TO BOARD OF DIRECTORS OF SHREE CEMENT LIMITED

I We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SHREE CEMENT LIMITED (“the Company™) for the quarter and six months ended on
September 30, 2022 (“the Statement™) being submitted by the Company pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requircments) Regulations. 2013 (“the Listing
Regulations™).

[S9)

This Statement. which is the responsibility of the Company’s management and approved by the
Company's Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “"Interim Financial
Reporting” ("Ind AS 34"). prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conciusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410.
‘Review of Interim Financial Information Performed by the [ndependent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the tinancial statements are {ree of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion

(9%

4. Based on our review conducted as above. nothing has come to our attention that causes us 1o
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclased the
information required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed. or that it contains any material misstatement

For B R Maheswari & Co LLP
Chartered Accountants

Firms™ Registration No.001035N/NS000350
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Partner roq ActSS

Membership No.081075—
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Gurugram. October 14. 2022
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2022

it.com

Rs. in Crore
Quarter ended Six Months ended Year ended
SN PARTICULARS 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| |Revenue from Operations
(a) Gross Revenue from Operations 4819.26 5342.78 4049.77 10162.04 8450.79 18049.22
(b) Less: GST recovered 1038.36 1140.09 843.90 2178.45 1795.43 3743.34
Revenue from Operations (a-b) 3780.90 4202.69 3205.87 7983.59 6655.36 14305.88
It |Other Income 156.59 (21.58) 149,95 135.01 289.12 537.34
i Total Income (I+1) 3937.49 4181.11 3355.82 8118.60 6944.48 14843.22
IV |Expenses
(a) Cost of Materials Consumed 285.90 303.26 215,68 589.16 447.43 1002.46
(b) Purchases of Stock-in-Trade 14,64 8.59 23.88 23.23 67.04 282.58
© ghanges in Inventories of Finished Goods, Stock-in-Trade and Work-in- 69.12 (135.93) (31.00) (66.81) (114.62) (146.48)
rogress
(d) Employee Benefits Expenses 209.65 217.39 202.58 427.04 414.04 807.23
(e) Finance Costs 67.56 57.33 55.57 124,89 108.09 217.78
(f) Depreciation and Amortization Expenses 362.79 32794 250.54 680.73! 483.04 1036.48|
(g) Power and Fuel 1226.97 1442.37 628.32 2669.34 1280.74 3161.38
(h) Freight and Forwarding Expenses 856.05 903.48 706.42 1759.53 1538.62 3241.46
(i) Other Expenses 595.54 644.71 561.79 1240.25 1110.40 2309.41
Total Expenses 3688.22 3768.14 2613.78 7457.36 5335.78 11912.30
vV  |Profit Before Tax (Il -1V) 24927 411.97 742.04 661.24 1608.70 2930.92
VI |Tax Expense
(a) Current Tax 30.60 153.65 161.27 184.25 365.11 542.71
(b) Deferred Tax Charge/(Credit) 29.07 (57.23) 7.42 (28.16) 8.52 116.12
(c) Tax Expense Relating to Earlier Years (Net) - - (4.35) (4.35) (104.53)
Total (ato c) 59.67 96.42 164.34 156.09 369.28 554.30
VIl |Profit for the Period (V-VI) 189.60 315.55 577.70 505.15 1239.42 2376.62
VIl |Other Comprehensive income
a(i) Items that will not be Reclassified to Profit or Loss 1.40 1.50 2.50 2.90 4.96 3.99
a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (0.49) (0.52) (0.90) (1.01) (1.73) (1.39)
b(i) Items that will be Reclassified to Profit or Loss (2.16) 437 (0.45) 221 475 22.57
b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 0.76 (1.53) 0.09 0.77) (1.66) (7.05)
Other Comprehensive Income/{Loss) for the Period {0.49) 3.82 1.24 3.33 6.32 18.12)
IX |Total Comprehensive Income for the Period (VII+VIII) 189.11 319.37 578.94 508.48 1245.74 2394.74
X  |Paid-up Equity Share Capital (Face value Rs.10 per share) 36.08 36.08 36.08 36.08 36.08 36.08
X |Other Equity 17234.79
XIl |Earnings Per Share (EPS) (of Rs. 10 each) - Not Annualized
Cash (in Rs.) 161.15 162.49 231.61 323.64 479.75 978.14
Basic and Diluted (in Rs.) 52.55 87.46 160.11 140.01 343.51 658.69
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Notes:

1 Standalone Statement of Assets and Liabilities Rs. in Crore
As at As at
S.N. Particulars 30.09.2022 | 31.03.2022
(Unaudited) | (Audited)
ASSETS
(1) |Non-Current Assets
(a) Property, Plant and Equipment 4648.01 4711.82
(b) Capital Work-in-Progress 1509.20 972.91
(c) Intangible Assets 27.36 26.66
(d) Right of Use Assets 650.27 583.01
(e) Financial Assets
(i) Investments 8209.21 8060.96
(i) Loans 425 4.35
(iii) Other Financial Assets 202.55 133.62
(f) Deferred Tax Assets (Net) 693.47 669.51
(g) Non-Current Tax Assets (Net) 61.95 27.11
(h) Other Non-Current Assets 613.50 534.29
Sub-total 16619.77 15724.24
(2) |Current Assets
(a) Inventories 243452 2161.40
(b) Financial Assets
(i) Investments 3228.54 3484.99
(i) Trade Receivables 971.55 595.65
(iif) Cash and Cash Equivalents 473 15.38
(iv) Bank Balances other than (iii) above 148.43 102.88
(v) Loans 43.47 25.34
(vi) Other Financial Assets 301.34 219.88
(c) Other Current Assets 1004.41 1085.67
Sub-total 8136.99 7691.19
Total Assets 24756.76 23415.43
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 36.08 36.08
(b) Other Equity 17587.32 17234.79
Total Equity 17623.40 17270.87
LIABILITIES
(1) [Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1104.60 1298.34
(if) Lease Liabilities 178.75 140.04
(iii) Other Financial Liabilities 136.98 135.67
(b) Provisions 12.10 11.78
Sub-total 1433.43 1585.83
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1643.97 715.84
(ii) Lease Liabilities 74.94 54.85
(iif) Trade Payables
(A) Total Outstanding Dues of Micro and Small Enterprises 4.61 6.50
(B)a'l;:ztasl n?:]tlséanr;glrr;?i;uses of Creditors other than Micro 656.34 797.39
(iv) Other Financial Liabilities 1750.08 1334.88
(b) Other Current Liabilities 1245.40 1332.49
(c) Provisions 10.43 2.60
(d) Current Tax Liabilities (Net) 314.18 314.18
Sub-total 5699.93 4558.73
Total Equity and Liabilities 24756.76 2341543
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2 Standalone Cash Flow Statement . Rs. in Crore

For Six Months ended
Particulars 30.09.2022 30.09.2021
(Unaudited) (Unaudited)

A |Cash Flow from Operating Activities
Profit Before Tax 661.24 1608.70
Adjustments For :

Depreciation and Amortisation Expenses 690.73 483.04

Foreign Exchange Rate Differences (Net) (3.05) 1.05

Allowance for Doubtful Trade Receivables (Net) (0.02)

Gain on Fair value of Interest Free SGST Loan (13.20)

Net (Gain)/Loss on Sale of Investments (3.76) (17.80)

(Gain)/Loss on Fair Value of Investments through Profit or Loss 15.75 (132.03)

Interest Income (143.23) (137.87)

ZI;?fll on Sale of Property, Plant and Equipment (Net) / Assets Written (3.42) ©.79)

Finance Costs 124.89 664.69 108.09 304.69
Operating Profit Before Working Capital Changes 1325.93 1913.39

Adjustments For :

(Increase) / Decrease in Trade and Other Receivables (386.51) (120.41)

(Increase) / Decrease in Inventories (273.12) (333.85)

Increase / (Decrease) in Trade & Other Payables and Provisions 220,53 (439.10) (177.91) (632.17)
Cash Generated From Operations ) 886.83 1281.22

Direct Taxes Paid (Net of Refunds) (152.80) (291.17)
Net Cash Flow from Operating Activities (A) 734.03 990.05

B |Cash Flow From Investing Activities

Purchases of Property, Plant and Equipment (Including Capital Work-in-

Progress and Capital Advances) (128 %57) (Z62.80)

Proceeds from Sale of Property, Plant and Equipment 51.02 0.93

Payments for Intangible Assets (2.06) (1.84)

Proceeds / (Purchases) of Investments in Mutual Funds/Exchange

Traded Funds (Net) e (24422)

Investments made in Subsidiary Companies (245.00) (112.55)

Purchases of Other Investments - (50.05)

Proceeds from Sale/ Redemption of Other Investments 69,71 388.15

Loan Given to Subsidiary Companies (36.35)

Repayment received for Loan Given to Subsidiary Companies 17.96 15.48

Investments in Bank Deposits (66.45) (2.80)

Maturity of Bank Deposits 0.34 102.04

Change in Earmarked Balances with Banks (Unpaid Dividend) (0.44) (0.28)

Interest Received 120.24 120.82

Net Cash Used in Investing Activities (B) (1078.91) (548.93)
C |Cash Flow from Financing Activities

Proceeds from Long Term Borrowings 167.12

Repayment of Long Term Borrowings (189.46) (145.08)

Repayment of Lease Liabilities (70.01) (26.48)

Proceeds / (Repayment) of Short Term Borrowings (Net) (upto Three 687.52 32,20

months maturity)

Interest and Financial Charges Paid (123.29) (104,70)

Dividend Paid (161.92) (216.21)

Net Cash From / (Used in) Financing Activities (C) 309.96 (460.27)

Net Decrease in Cash and Cash Equivalents (A+B+C) (34.92) (19.15)

Cash and Cash Equivalents as at the beginning of the Year # (5.47) (4.56)

Cash and Cash equivalents as at the end of the period # (40.39) (23.71)

#Cash and Cash equivalents is net of Bank Overdrafts
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Place: Gurugram, Haryana
Date: 14th October, 2022

By order of the Board
For SHREE CEMENT LIMITED

P o

(B.G. Bangur)
Chairman
DIN: 00244196

3 The above results were taken on record at the meeting of the Board of Directors held on 14th October, 2022. The results have been reviewed by the Statutory
Auditors
4 The Company is primarily engaged in the manufacture and sale of cement and cement related products. There are no separate reportable segments as per Ind AS
108, "Operating Segments".
5 Additional disclosures in terms of SEBI Circular SEBY/HO/DDHS/P/CIR/2021/613 dated 10th August, 2021 read with Regulation 52(4) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) with respect to Commercial papers issued by the Company, are as under:
Quarter ended Six Months ended Year ended
| TS 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | >1:03:2022
(a) |Debt Equity Ratio (Long Term Debt + Current Maturities of Long Term 0.10 0.11 0.09 0.10 0.09 0.10
Debt ) / (Net Worth)
(b) |Debt Service Coverage Ratio [(Profit Before Tax + Finance Cost + 2.64 13.91 522 4.70 8.66 B.24
Depreciation) / (Finance Cost + Term Loan Repayment)]
(c) |Interest Service Coverage Ratio [(Profit Before Tax + Finance Cost + 10.06 13,91 18.86 11.83 2017 19.22
Depreciation)/ Finance Cost]
(d) |Net Worth (Rs. in Crore) 17,623.40 17,591.86 16,281.46 17,623.40 16,281.486 1?,2?0,B?ﬂ
(e) |Current Ratio (Current Assets/Current Liabilities) 1.43 1.63 1.68 1.43 1.68 1.69|
(f) |Long term Debt to Working Capital [(Long Term Borrowings {incl. 056 0.51 0.46 0.56 0.46 0.48
Current Maturities)) / (Current Assets - Current Liabilities excluding
Current Maturities of Long Term Debt)]
(g) |Bad Debts to Trade Receivable Ratio (Bad Debts / Average Trade - - - - = 0.0001
Receivable)
(h) |Current Liability Ratio (Current Liabilities/ Total Liabilities) BO% 5% T4% 80% T4% 74%
(i) |Total Debts to Total Assets [(Long Term Borrowings+ Shert Term 1% 1% 9% 1% 9% 9%
Borrowings)/ Total Assets]
() |Debtors Turnover (Times) (Gross Revenue from Operations/Average 20.20 2788 2512 25,94 29.44 33.58
Trade Receivable) (annualised)
(k) |Inventory Tumover (Times) (Revenue from Operations/Average 5.57 6.51 712 6.95 8.10 7.88)
Inventory) (annualised)
() |Operating Margin [(Prafit Before Tax +Finance Cost +Depreciation) /( 18% 19% 33% 18% 33% 29%
Revenue from Operations)]
(m) |Net Profit Margin (Net Profit/Revenue from Operations) 5% 8% 18% 6% 19% 17%)
6 Previous period figures have been regrouped wherever necessary.

For details e-mail at : subhash.jajoo@shreecement.com

Visit us on www.shreecement.com
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M-118, Connaught Circus,

New Delhi-lO0OQI
Phone : +91 (I1) 4340 2222
Email: brmc@brmco.com

INDEPENDENT AUDITORS® LIMITED REVIEW REPORT
To Board of Directors of Shree Cement Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Fmancial
Results of Shree Cement Limited ("the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group™). for the quarter and six months ended on
September 30 2022 (the "Statement”). being submutted by the Parent pursuant te the
requirements of Regulation 33 of the Securities and Exchange Board of India iLisiing
Oblications and Disclosure Requirements; Regulations. 2013, as amended {'Listing
Reguiations')

2. T'his Statement. which is the responsibility of the Parent's management and approved by
the Parent's Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"). prescribed under Section 133 of the Companies Act. 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Reguylations. Our responsibility is to express a conclusion on the Statement
based on our review.,

3. We conducted our revies ot the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Pertormed by the
Independent Auditor of the Entity”. issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries. primarily of persons
responsible for financial and accounting matters. and applying analyticai and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

_Shree Cement Limited (Parent)
Subsidiaries
Shree Global IFZE
_ Shree International Holding Ltd.
! Shree Enterprises Management Ltd.
Union Cement Company (PISC)
UCN CO LTD LL.C. (erstwhlle Union Cement Norcem
~Company Limited L.L.C)
Raipur | Handlmo and lntr’a«tru;ture Private Limited
Shree Cement North Private le_lted
Shree Cement East Private Limited
Shree Cement South Private Limited

LV TR N SRV S I
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3. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of 1Lu1|tors and management
referred 1o In paragraph 6 and 7 below, nothing has come. m our ‘1 ntion that causes us to
believe that the accompanying Statement. prepared in 49{0&] cognition and

*



measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India. has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations. including the manner in
which it is to be disclosed. or that it contains any material misstatement.

6. We did not review the interim financial results of five subsidiaries included in the
Unaudited Consolidated Financial Results, whose interim financial results reflect total assets
of Rs. 3236.00 crore as at 30th September. 2022 and total revenue from operations of Rs.
269.33 crore and Rs. 490.02 crore, total net profit /(loss) after tax of Rs. (10.48) crore and
Rs. (38.66) crore and total comprehensive income /(loss) of Rs. 84.29 crore and Rs. 151.35
crore, for the quarter ended 30™ September, 2022 and for the period from |st April 2022 to
30th September 2022. respectively. and cash flows of Rs. (116.83) crore for the period from
Ist April 2022 to 30th Scptember 2022, as considered in the Unaudited Consolidated
Financial Results. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement. in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries. is
based solely on the reports of the other auditors and the procedures performed by us as stated
in paragraph 3 above.

These subsidiaries are located outside India whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted
the interim financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Parent
Company's Management. Qur opinion in so far as it relates to the interim financial results of
such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the Management of the Parent Company and reviewed
by us.

7. We did not review the interim financial results of four subsidiaries included in the
Statement. whose interim financial results reflect total assets of Rs. 619.31 crore as at 30
September, 2022 and total revenuc from operations of Rs. 15.02 crore and Rs.29.67 crore,
total net profit after tax of Rs. 3.39 crore and Rs. 14.13 crore and total comprehensive income
of Rs. 2.49 crore and Rs.13.23 crore. for the quarter ended 30" September. 2022 and for the
period from ¥ April, 2022 to 30® September, 2022, respectively, and cash flows of Rs.
7.50 crore for the period from 15 April. 2022 to 30th September, 2022, as considered in the
consolidated unaudited financial results. These interim financial results have not been
reviewed by their auditors and have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on these interim financial results and the procedures
performed by us as stated in paragraph 3 above. According to the information and
explanations given to us by the Management. these interim financial results are not material
to the Group. Our conclusion on the Statement is not modified in respect of the above
matters.

For B R Maheswari & Co LLP
Chartered Accountants
Firms® Registration No.001

';k/d \,MU.V Cor:f\ ggms I
Sudhir Maheshwari \Jempan
Partner :
Membership No.081073

UDIN: 2302 o3 TAZLHPRI 49

Gurugram. October 14, 2022




Shree
Cement
SHREE CEMENT LIMITED
Regd. Office : Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan)
Phone: EPABX 01462 228101-5, Fax: 01462 228117/119 e-mail: shreebwr@: com ite: www. com
CIN: L26943RJ1979PLC001935
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2022
Rs. in Crore
Quarter ended Six Months ended Year ended
SN BARCLIARS 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| Revenue from Operations
(a) Gross Revenue from Operations 5081.75 5559 51 4219.80 10641.26 8809.53 18763.91
(b) Less: GST/VAT recovered 104372 1144 66 846.42 218838 1801.32 3754.35
Revenue from Operations (a-b) 403803 4414 85 3373.38 8452.88 7008 21 15009.56
I Other Income 158.34 (20.10} 163.57 138.24 294 68 54589
L] Total Income (I+11) 4197.37 4394.75 3526.95 859212 7302.89 15555.45|
IV |Expenses
(a) Cost of Materials Consumed 321538 319.99 253 80! 64152 511.42 1129.89
(b) Purchases of Stock-in-Trade 34,57 2383 24,10 58.40 71.10 87 51
© g:-;r:g:: in Inventories of Finished Goods, Stock-in-Trade and Work-in- 2431 (93.90) (83.35) (69.59) (170.51) (179.21)
(d) Employee Benefils Expenses 23821 243 40 229,52 481.61 469.08 913,46
(e) Finance Costs 66 01 5543 5555 121.44 110.04 21612
() Depreciation and Amortization Expenses 39562 349.65 290.33 74527 563.85 1145 88
(g) Power and Fuel 1377.79 1513.71 726.76 289150 1439 52 3620.18
(h) Freight and Forwarding Expenses 868.38 914.54 714.08 178292 1552.25 3298 .96
(i) Other Expenses 63048 692 46 597 .51 1322.94 1191.43 2430 84
Total Expenses 3956.90 4019.11 2798.30 7976.01 5738.18 12663.63
V  |Profit Before Tax (lll -1V ) 240.47 375.64 728.65 616.11 1564.71 2891.82
VI |Tax Expense
(a) Current Tax 3086 155 60 162 26 186.46 367.49 547 93
(b) Deferred Tax Charge/(Credit) 2637 (58.82) 6.80 (32.45) 6.74 111.81
{c) Tax Expense Relating to Earlier Years (Net) (4.35) (4.35) (104.53)
Total {ato c) 57.23 96.78 164.71 154.01 369.88 555.21
Vil |Profit for the Period (V-VI) 183.24 278.86 563.94 462.10 1194.83 2336.61
Profit/(Loss) attributable to :
Owners of the Company 183.36 279.50 562.83 462 86 119273 2331.84
Non-Controlling Interest (0.12) (0.64) 1.1 (0.76) 210 467
Vil [Other Comprehensive Income
a(i) items thal will not be Reclassified to Profit or Loss 1.40 1.50 2.50 290 4.96 582
a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (0.49) (0.52) (0.90) (1.01) (1.73) (1.41)
b(i) Iltems that will be Reclassified to Profit or Loss 9153 119.81 (3.85) 211.34 32.82 108.22
b(ii) Income Tax relating to ilems that will be Reclassified to Profit or Loss 0.94 (1.53) 0.09 (0.59) (1.66) (7.05)
Other Comprehensive Income/{Loss) for the Period 93.38 119.26 (2.16) 212.64 34.39 105.58}
Other Comprehensive Income/(Loss) attributabie to :
Owners of the Company 9204 117 .44 211) 209 48 33.85 104.02
Non-Controlling Interest 134 1.82 (0.05) 3.16 0.54 1.56
IX |Total Comprehensive Income for the Period (VII+VIIl) 276.62 398.12 561.78 674.74 1229.22 2442.19|
Total Comprehensive Income/(Loss) attributable to
Owners of the Company 275.40 396.94 560.72 672.34 1226.58 243596
Non-Controlling Interest 1.22 1.18 1.06 2.40 264 623
X |Paid-up Equity Share Capital (Face value Rs 10 per share) 36.08 36.08 36.08 3608 36.08 36.08
X1 |Other Equity 17424.20
XII  |Earnings Per Share (EPS) (of Rs 10 each) - Not Annualized
Cash (in Rs.) 167.62 157.92 238.14 325.54 488.32 994.29
Basic and Diluted (in Rs.) 50.81 77.47 155.99 128.28 330.57 646.31
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Notes:

1 Consolidated Statement of Assets and Liabilities Rs. in Crore
As at As at
S.N. Particulars 30.09.2022 31.03.2022
{Unaudited) {Audited)
ASSETS
(1) |Non-Current Assets
(a) Property, Plant and Equipment 680213 6724.19
(b) Capital Work-in-Progress 1690 80 1053 52
(c) Intangible Assets 56.63 57.25
(d) Righl of Use Assets 547 63 500.80
(e) Financial Assets
(i) Investments 5516 37 5506.34
(i) Loans 425 435
(m) Other Financial Assets 206.72 137.53
(f) Deferred Tax Assets (Net) 702,80 674,39
{g) Non-Current Tax Assets (Net) 6396 27.35
(h) Other Non-Current Assets 780.38 592.83
Sub-total 16371.67 15278.55
{2) |Current Assets
(a) Inventories 2771.09 2497.02
(b) Financial Assets
(i) Investments 3284.67 3526.30
(i) Trade Receivables 1245.41 788.29
(iii) Cash and Cash Equivalents 3455 148.56
(iv) Bank Balances other than (iii) above 158.13 141.089
(v) Loans 7.12 25.34
(vi) Olher Financial Assets 317.64 236.27
(c) Other Current Assets 1067.19 1107.46
Sub-total 8885.80 8470.33
Total Assets 25257.47 237438.88
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 36.08 36.08
(b) Other Equity 17924.75 17424.20
Total Equity attributable to Owners of the Company 17960.83 17460.28
Non-Controlling Interest 42 05 50.29
Total Equity 18002.88 17510.57
LIABILITIES
(1) |[Non-Current Liabilities
(a) Financiat Liabilities
(i) Borrowings 1104.60 1298.34
(i) Lease Liabilities 11664 87.64
(tii) Other Financial Liabilities 139.16 136.15
{b) Provisions 3201 29.74
Sub-total 1392.41 1551.87
(2) |Current Liabilities
{a) Financial Liabilities
(i) Borrowings 1676.59 715.84
(i) Lease Liabilities 34.89 27.40
(iif) Trade Payables
(A) Total Outstanding Dues of Micro and Small Enterprises 472 6.51
(B) ';n:rt‘zllloisrt]sttear:z:\egsDues of Creditors other than Micro and 758.74 883.86
{iv) Other Financial Liabilities 1803.41 1391.77
{b) Olher Current Liabilities 1251.48 1338.47
(c) Provisions 17.86 8.41
(d) Current Tax Liabilities (Net) 314.49 31418
Sub-total 5862.18 4686.44
Total Equity and Liabilities 25257.47 23748.88
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2 Consolidated Cash Flow Statement Rs. in Crore
For Six Months ended
Particulars 30.09.2022 30.09.2021
(Unaudited) {Unaudited)

A |Cash Flow from Operating Activities

Profit Before Tax 616.11 1564 71

Adjustments For

Depreciation and Amortisation Expenses 74527 563 85

Foreign Exchange Rale Differences (Net) (3.05) 1.67

Allowance for Doubtful Trade Receivables (Net) {0.02) 605

Gain on Fair value of Interest free SGST Loan (1320}

Net (Gain)/Loss on Sale of Investments {4.33) (17.82)

(Gain)/Loss on Fair Value of Inveslments through Profit or Loss 27 62 (132.05)

Interest Income (152.04) (143.36)

Dividend Income on Investments Classified at Fair Value through Profit or (0.10)

Loss

Profit on Sale of Properly, Plant and Equipment (Net) / Assets Written Off (10.02) (0.86)

Finance Costs 121.44 711.57 110.04 387.52

Operating Profit Before Working Capital Changes 1327.68 1952.23

Adjustments For :

(Increase) / Decrease in Trade and Other Receivables {496.91) (85.44)

(Increase) / Decrease in Inventories (249.65) (343.93)

Increase / (Decrease) in Trade & Other Payables and Provisions 22377 (522.79) (203 72) (633.09)

Cash Generated From Operations 804.89 1319.14

Direct Taxes Paid (Net of Refunds) (156.46) (293.44)

Net Cash Flow from Operating Activities (A) 648.43 1025.70
B |Cash Flow From Investing Activities

Purchases of Prgperty, Plant and Equipment (Including Capitat Work-in- (1474 67) (869.23)

Progress and Capital Advances)

Proceeds from Sale of Property, Plant and Equipment 1237 098

Payments for Intangible Assets (2.06) (1.87)

(Purchases) / Proceeds of Investments in Mutual Funds/Exchange Traded 244 60 (254.42)

Funds (Net)

Purchases of Other Investments (92.11) (330.88)

Proceeds from Sale/ Redemption of Other Investments 77.56 396 24

Repayment received for Loan Given to Subsidiary Company 17.96 1548

Inveslments in Bank Deposits (67 25) (11.90)

Maturity of Bank Deposits 0.34 102.04

Change in Earmarked Balances with Banks (Unpaid Dividend) (0.44) (0.28)

Dividend Received 0.10 =

Interest Received 129.53 124.32

Net Cash Used in Investing Activities {B) (1154.07) (829.52)
C |Cash Flow from Financing Activities

f\cqulsmon of Additional Stake in Subsidiary Company from Non Controlling (032) ©71)

nterest

Proceeds from LLong Term Borrowings 167.12 -

Repayment of Long Term Borrowings (189.46) (145.08)

Repayment of Lease Liabilities (48.16) (26.62)

Proceeds from Short Term Borrowings 7098 -

Repayment of Short Term Borrowings (39.59)

Procegds / (Repayment) of Short Term Borrowings (Net) (upto Three months 687 52 3220

maturity)

Interest and Financial Charges Paid (123.62) (104.76)

Dividend Paid (161.92) (218.90)

Net Cash From / {Used in) Financing Activities (C) 362.55 (463.87)

Net Decrease in Cash and Cash Equivalents (A+B+C) (143.09) (267.69)

Cash and Cash Equivalents as at the beginning of the Year # 127.71 451.99

Add: Effect of exchange rate on consolidation of Foreign Subsidiaries 4.81 347

Cash and Cash equivalents as at the end of the period # (10.57) 187.77

#Cash and Cash equivalents is nel of Bank Overdrafis.
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3 The above resulls were taken on record al he mesling of the Board of Directors held on 14th Octaber, 2022, The resulls have been reviewed by Ihe Stalutory Auditors.

4 The Company is primarily engaged in the manufacture and sale of cement and cement related products. There are no separate reportable segments as per Ind AS 108,
"Operating Segments"

5 Previous period figures have been regrouped wherever necessary.
By order of the Board

For SHREE CEMENT LIMITED
Place: Gurugram, Haryana @J
Date: 14th Oclober, 2022 {B.G. Bangur}
Chairman
DIN: 00244186
For details e-mail al . subhash jajoo@shreecemant. com Visit us on www. shr it.com
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