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INDEPENDENT AUDITORS’ REPORT
To the Members of RAIPUR HANDLING AND INFRASTRUCTURE PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of RAIPUR HANDLING AND
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31
March 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, and to the best of our information and according to the explanations given to us, the
. aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
¢ the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, profit and other comprehensive income, changes in equity and the cash
flows for the year then ended.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Financial Statements under the relevant provisions of the Act and Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
: of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
. basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report, but
does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of the Financial Statements that give a true and fair view of the financial
position, financial performance, profit (including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Act, read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls with reference to financial statements, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system with reference to Financial Statements in place and
the operating effectiveness of such controls.

’ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial Statements or, if such

. disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Report on Other Legal and Regulatory Requirements

1.

(a)
(b)

(c)

(d)

(e)

()

(g)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and Statement of changes in equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements. Refer Note 26 to the Financial Statements;

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March, 2024.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

__Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c)Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the Management
representations under sub-clauses (a) and (b) above, contain any material misstatement.

v. The Board of Directors of the Company have not proposed any dividend for the year ended 31
March, 2024, hence, no compliance of Section 123 of the Act was required.

3. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with.

4. With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act “as amended” we report that sec 197 is not applicable to a
private limited company.

For D. K. Chhajer & Co.
Chartered Accountants
Firm Registration No. 304138E

Joere
Jagannath Presad Mohapatro
Partner
Membership No. 217012

UDIN: 242130 12 BK(Q BSX YA

Place: Kolkata
Date: 03/ May, 2024
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i. (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(B) The Company does not hold any intangible assets. Accordingly, reporting under Clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b)The Property, Plant and Equipment of the Company have been physically verified by the
Management at reasonable intervals and no material discrepancies have been noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
disclosed in Note 6 on Property, plant and equipment to the Financial Statements, are held
in the name of the Company

(d)The Company has not revalued its Property, Plant and Equipment during the year.
Accordingly, reporting under Clause 3(i)(d) of the Order is not applicable to the Company.

(e) Based on the information and explanations given to us, no proceedings have been initiated
on or are pending against the Company for holding benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its Financial Statements does not arise.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedures of such
verification by the Management is appropriate. =~ No material discrepancies were noticed
on such verification.

(b)The Company has not been sanctioned working capital limits in excess of five crore rupees
from any Bank or Financial Institutions during any point of time of the year under review.
Accordingly, reporting under Clause 3(ii)(b) of the Order is not applicable to the Company.

iii. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other
parties during the year. Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order
are not applicable to the Company.

iv.  According to the information and explanation given to us and based on the audit
focedures conducted by us, the Company has neither grantéd any loahs of thade
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investments nor provided guarantees or securities in contravention of provisions of Section
185 of the Act. The Company has not made any investments or provided any guarantees or
securities to the parties covered under Section 186 of the Act. In respect of loans made by
the Company, the provisions of Section 186 of the Act have been complied with.

v. The Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the rules framed there under. Accordingly this clause is
not applicable.

vi. The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the products of the Company. T
Accordingly this clause is not applicable.

vii.  (a) According to the information and explanation given to us and the records of the
Company examined by us, in our opinion the Company is regular in depositing the
. undisputed statutory dues, including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues, as applicable, to the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at 31st March 2024
for a period of more than six months from the date they become payable.

(b)According to the information and explanations given to us and the records of the
Company examined by us, the particulars of dues of service tax, and cess which have
not been deposited on account of a dispute, are as follows:

Name of | Nature of dues Amount Period to which | Forum where the |
the (Rs. In lakhs) the amount | dispute is
statute relates pending
Finance | Service Tax and | 62.98* 2009-10 to 2015- | Principal bench,

| Act, 1994 educational cess 16 custom,  excise ‘

| (as and service tax |
. amended appellate i
upto tribunal, New |

date) Delhi

*amount of disputes as appeared in the Demand orders, interest not included.

viii. According to the information and explanations given to us and the records of the Company
examined by us, there are no transactions in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account. Accordingly,
reporting under Clause 3(viii) of the Order is not applicable to the Company.

ix. (a)According to the records of the Company examined by us and the information and
explanations givei to ils, the Company has not defaulted in repayment of loans or ather
borfowings of in the payment of interest to any lender during the year. Accordingly,
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reporting under Clause 3(ix)(a) of the Order is not applicable to the Company.

(b)According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority.

(¢)In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix) (c) of the Order is not applicable to the Company.

(d)According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that the Company has not raised funds on short-term basis. Consequently, the question of
our commenting on whether any fund raised on short term basis have been used for long
term purpose does not arise.

(e) According to the information and explanations given to us, and procedures performed by
us, we report that the Company did not have any subsidiaries, joint ventures or associate
companies and hence the reporting under clause 3 ix (e) are not applicable.

(f) According to the information and explanations given to us, and procedures performed by
us, we report that the Company did not have any subsidiaries, joint ventures or associate
companies and hence the reporting under clause 3 ix (f) are not applicable.

X. (a)According to the information and explanation given to us and on the basis of our
examination of the records of the company , the Company has raised money by way of
further public offer during the year and were applied for the purpose for which they were
raised.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under Clause 3(x) (b) of the Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the vear, nor
have we been informed of any such case by the Management.

(b)During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, a8 prescribed utider rule 13 of Comipanies (Audit and Auditols) Rules, 9014 was not
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required to be filed with the Central Government. Accordingly, the reporting under Clause
3(xi)(b) of the Order is not applicable.

(¢) According to the information and explanations given to us, there were no whistle blower
complaints received during the year by the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the reporting under Clause 3(xii) of the Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanation given to us the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the standalone financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act.

xiv. According to the information and explanations given to us and the records of the Company
examined by us, internal audit is not applicable on the Company. Accordingly, paragraph
3(xiv)(a) & 3(xiv)(b) of the Order is not applicable.

xv. In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its Directors or persons connected with
them. Accordingly, reporting on compliance with the provisions of Section 192 of the Act
under Clause 3(xv) of the Order is not applicable.

xvi. (a)The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Accordingly this clause is not applicable.

(¢) According to the information and explanation given to us and the records of the Company
examined by us, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly this clause is not applicable.

(d) According to the information and explanation provided to us during the course of our
audit, the course of our audit , the group (as per the provisions of the Core Investments
Companies, Reserve Bank Direction 2016), does not have any CIC

xvii. According to the information and explanation given to us and the records of the Company
examined by us, the company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

xviii. There has not been any resignation of the statutory auditors during the year and
aceordingly the reporting under clause (xviii) is not applicable.

t”diﬁg to the information and explanations given to us and on the basis of the financial vatios
AN refer Note: 40 to the financial statements), ageing and expected dates of realisation ul
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Xix.

XX.

xxi.

According to the information and explanations given to us and on the basis of the financial ratios
(Also refer Note- 40 to the financial statements), ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on cur
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date will
get discharged by the Company as and when they fall due.

(a) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of
subsection (6) of section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable to the Company for the year.

(b) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, there is no unspent amount required to be
transferred to a special account namely Unspent Corporate Social Responsibility Account in
compliance with the provision of sub- section (6) of section 135 of the Companies Act 2013,
in respect of other than ongoing project.

The reporting under clause 3(xxi) of the Order is not applicable only in respect of
Consolidated Financial Statements. Accordingly , no comment in respect of the said clause
has been included in this report.

For D.K.Chhajer & Co.
Chartered Accountants
Firm Registration No.

wrt P

Fo

Jagannath Prasad Mohapatro
Partner

Membership No. 217012

UDIN: 94913012 BKC BI*F-44

Place: Kolkata
Date:03" May 2024




Annexure B to the Independent Auditor's Report
(Referred to under the heading “Report on Other Legal and Regulatory Requirements” in
Paragraph 2(f) of our Independent Auditors’ report of even date)

Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the Internal Financial Controls with reference to the Financial Statements
of Raipur Handling and Infrastructure Private Limited (“the Company”) as at 31 March
2024, in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls with reference to
Financial Statements

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to Financial Statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India ("ICAI”).These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Financial Statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to
Financial Statements, assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Financial Statements, whether due to fraud or
erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system with
reference to the Financial Statements.

e
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Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control with reference to
Financial Statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisation of the management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management, override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Financial
Statements to future periods are subject to the risk that the internal financial control with
reference to Financial Statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to Financial Statements and such internal financial controls
with reference to Financial Statements were operating effectively as at 31 March 2024, based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For D. K. Chhajer & Co.
Chartered Accountants
Firm Registration No. 304138E

T

Jagannath Presad Mohapatro
Partner

Membership No. 217012

UDIN: 2421 3012 BRCRSXFR4Y Y

Place: Kolkata
Diterog™ May 2024




RAIPUR HANDLING AND INFRASTRUCTURE PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2024

(Rs. in Lakhs)

As at
Notes As at 31.03.2024 31.03.2023
ASSETS
Non-Current Assets
Property, Plant and Equipment 6 11,933.76 5,972.06
Capital Work-in-Progress 28 15.68 9.33
Right of Use Assets 7 5.84 8.77
Financial Assets
Other Financial Assets 8 156.55 157.61
Deferred Tax Assets (Net) 14 2,247.88 1,214.33
Non-Current Tax Assets (Net) 223.10 38.18
Other Non-Current Assets 9 2091 1,818.76
14,603.72 9,219.04
Current Assets
Inventories 10 307.58 248.19
Financial Assets
Investments 11 - 1,764.61
Cash and Cash Equivalents 12 1,567.61 24.06
Other Bank Balances other than Cash and Cash Equivalents 13 75.98 70.00
Other Financial Assets 8 2,236.37 53.53
Other Current Assets 9 3,157.40 452.00
7,344.94 2,612.39
Total Assets 21,948.66 11,831.43
EQUITY AND LIABILITIES
Equity
Equity Share Capital 15 570.08 344.72
Other Equity 16 20,766.20 11,104.93
21,336.28 11,449.65
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Lease Liabilities 3.52 -
3.52 -
Current Liabilities
Financial Liabilities
Borrowings 17 - 6.26
Lease Liabilities 3.10 9.33
Trade Payables 38
Tota! Outstanding Dues of Micro Enterprises and Small
Enterprises - ~
Total Qutstanding Dues of Creditors other than Micro Enterprise
and Small Enterprises 129.40 125.95
Other Financial Liabilities 18 147.86 234.34
Other Current Liabilities 19 324.37 3.36
Provisions 20 4.13 2.54
608.86 381.78
Total Equity and Liabilities 21,948.66 11,831.43
Material Accounting Policies 4

The accompanying notes are an integral part of the Financial Statements.
For and on behalf of the Board

=

pHmbs. - P~
Jagdish Prasad Mundra Manoj Kumar Pasari
Director Director
DIN:00630475 DIN:06463922

As per our report of even date
For D K Chhajer & Co.
Chartered Accountants

Firm's Registration (No. 304138E

Jagannath Prasad Mohapatro
Partner

Place : Kolkata




RAIPUR HANDLING AND INFRASTRUCTURE PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

INCOME
Revenue from Operations
Gross Revenue from Operations
Less: GST Recovered
Revenue from Operations
Other Income

EXPENSES
Purchases of Stock-in-Trade
Employee Benefits Expenses
Power Expenses
Finance Costs
Depreciation and Amortisation Expenses
Other Expenses

PROFIT BEFORE TAX

Tax Expense
Current Tax
Deferred Tax (Credit) / Charge

PROFIT FOR THE YEAR
OTHER COMPREHENSIVE INCOME
Items that will not be Reclassified to Profit or Loss- Re-measurements of

Defined Benefit Plans

Income Tax relating to Items that will not be Reclassified to Profit or Loss

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (Comprising Profit and Other
Comprehensive Income for the Year)

Earnings per Equity Share of Rs. 10 each (In Rs.)
Basic and Diluted

Material Accounting Policies

(Rs. in Lakhs)
For the Year For the Year
Note ended 31.03.2024 ended 31.03.2023
12,653.63 7,217.10
2,330.07 1,158.64
21 10,323.56 6,058.46
22 295.48 153.07
10,619.04 6,211.53
8.55 24,44
23 59.48 51.42
319.70 287.25
24 55.30 0.95
6&7 8,271.39 2,787.22
25 870.76 688.82
9,585.18 3,840.10
1,033.86 2,371.43
32
180.64 415.33
14 (1,033.51) (818.24)
(852.87) (402.91)
1,886.73 2,774.34
(0.19) 1.30
0.05 (0.38)
(0.14) 0.92
1,886.59 2,775.26
36 36.36 : 80.48
4

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date
For D K Chhajer & Co.
Chartered Accountants

Firm's Registration No. 304138E

-

Jagannath Prasad Mohapatro
Partner

Membership No. 217012
Place : Kolkata

Date : 03.05.24

CHARTERED

ACCOUNTANTS

For and on behalf of the Board

. V, MG, = s

Jagdish Erasad Mundra Manoj Kumar Pasari
Dirpctor Director
DIN:00630475 DIN:06463922

Place : Kolkata




RAIPUR HANDLING AND INFRASTRUCTURE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

[Rs. in Lakhs)
Particulars For the Year ended For the Year ended
31.03.2024 31,03.2023

Cash Flow From Operating Activities
Profit Before Tax 1,033.86 2,371.43
Adjustments For :
Depreciation and Amortisation Expenses 8,271.39 2,787.22

- Net Gain on Sale of Investments (53.35) (117.01)
(Gain)/ Loss on Fair Value of Investments through Profit or Loss 14.10 | (12.49))
Interest Income (8.10)/ (a.41)|
Profit on Sale of Property, Plant and Equipment {Net) (248.12) (18.74)
Finance Casts 5530 803122 095 | 2,635.52
Operating Profit Before Working Capital Changes 9,065.08 5,006.95
Adjustments For : | |
(Increase) / Decrease in Trade and Other Receivables :4,992.40}5 59.78 |
{Increase) / Decrease in Inventories (59.39)| (141.62)
Increase / (Decrease) in Trade & Other Payables and Provisions 277.29 I (4,684.50) 3763 (44.21)
Cash Generated From Operations T 438058 T as6274
Direct Taxes Paid (Net of Refunds) i (365.56) | (432.02)
Net Cash From Operating Activities T a015.02 T 453072
Cash Flow From Investing Activities |
Purchase of Property, Plant and Equipment {Including Capital Work-in-Progress and Capital Advances) {13.533,5?}% (3,338.19)
Proceeds from Sale of Property, Plant and Equipment 132481 : 4247 '
(Purchases) / Proceeds of Investments in Mutual Funds (Net) 1,803.86 (1,153.50) .
Investments in Bank Deposits :3.&4]' 1?0,311'
Interest Received 6.11 193
Net Cash Used in Investing Activities (10,407.23) i (4,517.60)
Cash Flow From Financing Activities |
Proceeds from Issue of Shares / Share Application Money Received 8,000.04 | ST
Proceeds from Short Term Baorrowings 3,000.00 I = I
Repayment of Short Term Borrowings {3,[300.00]E -
Repayment of Lease Liabilities (3.08) (2.89) :i
Interest and Financial Charges Paid (54.54) (0.42)+
Net Cash From / (Used in) Financing Activities | 7,942.02 (3.31))
Net Increase /(Decrease) in Cash and Cash Equivalents W 9.81
Cash and Cash Equivalents as at the beginning of the Year I 17.80 | 7.99
Cash and Cash Equivalents as at the end of the Year T 1,567.61| I 17.80

Notes :

1 Direct Taxes paid are treated as arising from operating activities and are not bifurcated between investing and financing activities.

2 The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 - 'Statement of Cash Flows'.

3 For the purpose of Statement of Cash Flow, Cash and Cash Eguivalents comprises the followings:

Balances with Banks
Cash on Hand

Less : Bank Overdraft

(Rs. in Lakhs)
As at As at

31.03.2024 31.03.2023

1,567.59 24.04
0.02 0.02
1,567.61 24.06

- 6.26
_1,567.61 17.80

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date
For D K Chhajer & Co.
Chartered Accountants

Firm's Registration No. 304138E

Japdnnath Prasad Mohapatro
Partner

Membership No. 217012
Place : Kolkata

Date : 03.05.24

For and on behalf of the Board

O M

ish Prasad Mundra

Director
DIN:00630475
Place : Kolkata

=

Manoj Kumar Pasari
Director
DIN:06463922




A. EQUITY SHARE CAPITAL

RAIPUR HANDLING AND INFRASTRUCTURE PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2024

(Rs. in Lakhs)
Balance as at 01.04.2023 | Changes in Equity Share | Balance as at 31.03.2024
Capital during the year

34472 22536 570.08

Balance as at 01.04.2022 | Changes in Equity Share | Balance as at 31.03.2023
Capital during the year

326.85 17.87 34472
B. OTHER EQUITY
For the year ended 31st March, 2024 (Rs. in Lakhs)

2 Reserves and Surplus
Partisuam Securities Premium Retained Earnings ol
Opening Balance as at 01.04.2023 4,495.09 6,609.84 11,104.93
Profit for the year 1,886.73 1,886.73
Shares allotted during the year 7.774.68 7,774 68
Other Comprehensive Income for the year 3
Re-measurement of the Defined Benefit Plan (Net of Tax) (0.14) (0.14)
(Refer Note 29)
Closing Balance as at 31.03.2024 12,269.77 8,496.43 20,766.20
For the year ended 31st March, 2023 (Rs. in Lakhs)
Particulars oSNNS Ofid Suiplus , Total
Securities Premium Retained Earnings

Opening Balance as at 01.04.2022 4,495.09 3,834.58 8,329.67
Profit for the year - 277434 2,774.34
Other Comprehensive Income for the period
Re-measurements of the Defined Benefit Plan (Net of Tax) 0.92 0.92
(Refer Note 29)
Closing Balance as at 31.03.2023 4,495.09 6,609.84 11,104.93

Nature of Reserves

Securities Premium

Securities Premium represents the amount received in excess of par value of equity shares of the Company. The same, inter-alia, may be
utilized by the Company to issue fully paid-up bonus shares to its members and buying back the shares in accordance with the provisions of

the the Companies Act, 2013.

Retained Earnings

Retained Earnings represents the undistributed profits of the Company.

The accompanying notes are an integral part of the Financial Statements.

As per our report of even date

For D K Chhajer & Co.
Chartered Accountants

Firm's Registration No. 304138E

For and on behalf of the Board

= ..

2 ?. L’f v %
i Jagdish|Prasad Mundra Manoj Kumar Pasari
Jagannath Prasad Mohapatro Directo Director
Partner DIN:00630475 DIN:06463922

Membership No. 217012
Place : Kolkata
Date : 03.05.24

Place : Kolkata




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

1. Corporate Information
Raipur Handling and Infrastructure Private Limited (“the Company”) is a private limited company domiciled
in India and is incorporated under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at Ringni, Hathbandh, Village- Neodha, Tahsil- Simga, District Baloda Bazar,
Chhattisgarh, India.

The Company own and operate Railway Sidings .
For Company’s principal shareholders, Refer Note No. 15.

These financial statements are approved and adopted by the Board of Directors of the Company in their
meeting held on 03 May 2024.

2. Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015, and
amendments made thereafter and the relevant provisions of the Companies Act, 2013 (“the Act”).

3. New Accounting Pronouncements

(i) Adoption of New Accounting Pronouncements

a. Ind AS 1 - Presentation of Financial Statements
This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies.

b. Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates.

¢. Ind AS 12 - Income Taxes
This amendment has narrowed the scope of the initial recognition exemption so that it does not
apply to transactions that give rise to equal and offsetting temporary differences.

These amendments are effective from 01% April 2023 and the effect of these amendments has been
incorporated in these financial statements to the extent applicable to the Company. These amendments
do not have material impact on the financial statements of the Company.

(ii) Application of New Amendments Issued but Not Yet Effective
Ministry of Corporate Affairs (“MCA”) has not issued any standards/ amendments to accounting
standards which are effective from 01st April 2024.

= ;.CCC'?‘TANTS




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

4, Material Accounting Policies

a)

b)

Basis of Preparation and Measurement

The Financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value: '

e Certain financial assets and liabilities are measured at fair value (refer accounting policy regarding
financial instruments —note 4 (o))
e Employee’s defined benefit plan as per actuarial valuation.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions,
regardless of whether that price is directly observable or estimated using another valuation technique.
In determining the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

The financial statements are presented in Indian Rupees (“INR”)and all values are rounded to the
nearest lac, except otherwise indicated.

Classification of Assets and Liabilities into Current/Non-Current

The Company has ascertained its operating cycle as twelve months for the purpose of Current/Non-
Current classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:
1. Itis expected to be realized, or is intended to be sold or consumed, in the normal operating cycle;
or
2. Itis held primarily for the purpose of trading; or
It is expected to realize the asset within twelve months after the reporting period; or
4. The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

w

All other assets are classified as non-current.

Similarly, a liability is classified as current if:
1. Itis expected to be settled in the normal operating cycle; or
2. Itis held primarily for the purpose of trading; or
3. Itis due to be settled within twelve months after the reporting period; or
4. The Company does not have an unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

c)

d)

e)

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation/amortization and
impairment, if any. Cost comprises of purchase price and directly attributable cost(net of credit availed,
if any) of acquisition/bringing the asset to its working condition for its intended use.

The carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All subsequent costs are charged to Statement of Profit and Loss unless it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably.

Capital work in progress is carried at cost and directly attributable expenditure during construction
period which is allocated to the property, plant and equipment on the completion of project. Advances
given towards acquisition or construction of property, plant and equipment outstanding at each
reporting date are disclosed as capital advances under “other non- current assets”.

For the year ended 31°* March 2024
Depreciation is provided on written down value method based on the useful lives of the assets as
prescribed under Schedule Il to the Companies Act, 2013.

Assets individually costing less than or equal to'Rs. 25000 are fully depreciated in the year of purchase.

Depreciation on additions is provided on a pro-rata basis from the date of installation or acquisition
and in case of Projects, depreciation is provided from the date when it is ready for intended use.
Depreciation on deduction/disposals is provided on a pro-rata basis upto the date of
deduction/disposal.

Gains or losses arising from de-recognition of assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit
and Loss when the asset is disposed and / or derecognized.

The residual values, useful lives and method of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Borrowing Costs

Borrowing costs directly attributable to the acquisition / construction of a qualifying asset that
necessarily takes substantial period of time to get ready for its intended use are capitalized as part of
the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowings cost consists of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowings cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing cost.

Impairment of Non-Financial Assets

The carrying amount of assets are reviewed at each reporting date if there is any indication of
impairment based on internal and external factors.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

f)

g)

h)

An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. An asset’s recoverable amount is the higher of fair value less costs of disposal and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less cost of disposal, recent market transactions
are taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

A previously recognized impairment loss is further provided or reversed depending on changes in
circumstances.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognized for the
asset in prior years. A reversal of an impairment loss is recognized as income immediately.

Revenue Recognition

Revenue is recognized to depict the transfer of promised goods or services to customers. Revenue is
measured based on the consideration to which the Company expects to be entitled in a contract with
the customer and excludes amount collected on behalf of third party.

Revenue from sale of services is recognized when related services are performed and where there is no
material uncertainty as to measurement or collectability of consideration. Revenue is disclosed net of
Goods and Services Tax (GST), discounts and volume rebates, as applicable.

Dividend income is recognized when the right to receive the payment is established. Interest is
recognized using the Effective Interest Rate (EIR) method. Difference between the sale price and
carrying value of investment is recognized as profit or loss on sale/ redemption on investment on date
of transaction.

Insurance, Railway and other claims where quantum of accruals cannot be ascertained with reasonable
certainty, are recognized only when collection is virtually certain which generally coincides with receipt.

Employee Benefits
1) Defined Contribution Plan
Provident Fund and Employees State Insurance Corporation (ESIC) are considered as defined
contribution plan and the contributions are charged to the Statement of Profit and Loss for the
year in which employees have rendered related services.

2) Defined Benefit Plan

Gratuity is considered as defined benefit plan and is provided for on the basis of an actuarial
valuation, using the projected unit credit method, as at the date of the Balance Sheet. Defined
benefit costs are categorized as follows:




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

i)

s  service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e net interest expense or income; and

° re-measurements

The Company presents the first two components of defined benefit costs in statement of profit
and loss in the line item ‘Employee Benefits Expenses’.

Re- measurement, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return on
plan assets (excluding amounts included in net interest on net defined benefit liability), are
recognized immediately in the Balance Sheet with a corresponding debit or credit to retained
earnings through Other Comprehensive Income (OCI) in the period in which they accur. Re-
measurements are not reclassified to statement of profit and loss in subsequent periods.

3) Other Long Term Benefits

Encashable leave and non encashable leave are provided for on the basis of an actuarial
valuation, using the projected unit credit method, as at the Balance Sheet date. Actuarial
gains/losses, if any, are recognized in the Statement of Profit and Loss in the year in which they
arise.

4) Other Short term Benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries,
annual leave in the period the related service is rendered. Liabilities recognized in respect of
short-term employee benefits are measured at the undiscounted amount of the benefits
expected to be paid in exchange for the related service.

Foreign Currency Transaction

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates i.e. the functional currency. The Company’s financial
statements are presented in Indian Rupees, which is also Company’s functional currency.

Foreign currency transactions are initially recorded in its functional currency, using the exchange rate
at the date of transaction.

At each balance sheet date, foreign currency monetary items are reported using the closing exchange
rates. Non-Monetary items, which are carried in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of transaction.

Exchange difference arising on the settlement of monetary items or on reporting monetary items at
exchange rates different from those at which they were initially recorded during the year, or reported
in previous financial statements, are recognized as income or as expense in the year in which they

arise.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

k)

Taxation

Income tax expense represents the sum of current and deferred tax (including Minimum Alternate Tax).
Tax is recognized in the Statement of Profit and Loss except to the extent that it relates to items
recognized directly in equity or other comprehensive income (“OCI”), in such case the tax is also
recognized directly in equity or in other comprehensive income. Any subsequent change in direct tax
on items initially recognized in equity or other comprehensive income is also recognized in equity or
other comprehensive income, such change could be for change in tax rate.

Current tax provision is measured on the basis of estimated taxable income computed in accordance
with the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or
simultaneously.

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the
Balance Sheet and the corresponding tax bases used in the computation of taxable profit and are
accounted for using the balance sheet approach. Deferred tax liabilities are recognized for all taxable
temporary difference and deferred tax assets are recognized for all deductible temporary differences,
carry forward tax losses and allowances to the extent it is probable that future taxable profits will be
available against which those deductible temporary differences, carry forward tax losses and
allowances can be utilized. Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realized or liability is settled, based on tax rates and tax
laws that have been enacted or substantially enacted at the reporting date.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and deferred taxes relate to same taxable entity and the same
taxation authority.

The carrying amount of deferred tax asset is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available against which the
temporary differences can be utilized.

Tax credit is recognized in respect of Minimum Alternate Tax (“MAT”) paid in terms of section 115 JAA
of the Income Tax Act, 1961 based on convincing evidence that the Company will pay normal income
tax within statutory time frame and the same is reviewed at each balance sheet date. MAT credit are in
the form of unused tax credits that are carried forward by the Company for a specified period of time,
hence it is grouped with Deferred Tax Asset.

Inventories

Stores & Spare Parts

These are valued at lower of cost and net realizable value. Cost is determined on a weighted average
basis.Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements
m) Provisions and Contingencies

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of time value of money is material, provisions are discounted using equivalent period pre-
tax government securities interest rate. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost. Provisions are reviewed at each balance sheet date
and are adjusted to reflect the current best estimates.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation as a result of past events, the
existence of which will be confirmed only by the occurrence or non - occurrence of one or more
uncertain future events not wholly within the control of the Company or when there is a present
obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of amount cannot be made. Contingent assets are not
recognizedin the financial statement, but are disclosed where an inflow of economic benefits is
probable. J

n) Leases

Company as a Lessee
At the commencement of a lease, the Company recognises a right of use asset and a lease
liability with respect to all lease agreements in which it is the lessee.

The lease liability is measured at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined otherwise
incremental borrowing rate is used to discount the lease payments. The lease liability is
subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, less lease payments made.

The right of use asset measured at inception at the amount of the initial measurement of
the lease liability adjusted for any lease payments made at or before the commencement
date less any lease incentives received, plus any initial direct costs incurred. The right of
use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any. Right of use assets are depreciated over the shorter
period of lease term and useful life of the underlying asset.

The right of use asset and lease liability is presented separately on the face of the balance
sheet as ‘Right of Use Assets’ and ‘Lease Liability’ respectively.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

Company as a Lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating
lease is recognized on a straight-line basis over the term of the relevant lease.

Leases are classified as finance leases when substantially all of the risks and rewards of
ownership transfer from the Company to the lessee. Amounts due from lessees under
finance leases are recorded as receivables at the Company’s net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic
rate of return on the net investment outstanding in respect of the lease.

o) Financial Instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the financial instruments.

1) Financial Assets

Initial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the
financial assets.

These include trade receivables, cash and cash equivalents, other bank balances, fixed deposits with
banks, investments and other financial assets.

Classification and Subsequent Measurement

Financial assets are subsequently measured at amortized cost or fair value through other
comprehensive income or fair value through profit or loss depending on its business model for
managing those financial assets and the asset contractual cash flow characteristics.

a) Financial Assets at Amortised Cost
A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

b) Financial Assets at Fair Value Through Other Comprehensive Income
A financial asset is subsequently measured at fair value through other comprehensive income if it
is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

c)  Financial Assets at Fair Value Through Profit or Loss
A financial asset which is not classified in any of the above categories is subsequently fair valued
through profit or loss.Dividend and interest income on financial assets at fair value through profit
or loss is recognized as dividend and interest income respectively and included in ‘Other Income’

Derecognition

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the
asset expires or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset to another entity and does not retain control of the asset.

Impairment of Financial Assets

Financial assets, other than those at Fair value through profit or loss, are assessed for indicators of
impairment at the end of each reporting period. The Company recognizes a loss allowance for expected
credit losses on financial asset. In case of trade receivables, the Company follows the simplified
approach permitted by Ind AS 109 - Financial Instruments for recognition of impairment loss
allowance. The application of simplified approach does not require the Company to track changes in
credit risk. The Company calculates the expected credit losses on trade receivables using a provision
matrix onthe basis of its historical credit loss experience.

2) Financial Liabilities :

Initial Recognition and Measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings or payables.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts.

Classification and Subsequent Measurement
The financial liabilities are classified as either ‘financial liabilities at fair value through profit or loss’ or
‘other financial liabilities’.

a) Financial liabilities at Fair Value Through Profit or Loss
Financial liabilities are classified at fair value through profit or loss when the financial liability is
held for trading or are designated upon initial recognition as fair value through profit or loss. All
changes in the fair value of such liability are recognized in the statement of profit and loss. The
Company does not have any liabilities measured at fair value through profit or loss.

b) Other Financial Liabilities
Other financial liabilities (including borrowings and trade and other payables) are subsequently
measured at amortized cost using effective interest method.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

p)

a)

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expired.

Cash and Cash Equivalents

Cash and Cash equivalents comprise cash at banks and on hand and short term deposits with an
original maturity of three months or less, which are subject to insignificant risk of changes in value.

For the purpose of the statement of cash flow, cash and cash equivalents consist of cash at banks and
on hand and short term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of equity shares outstanding during the year
are adjusted for the effects of all dilutive potential equity shares.

5. Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets, liabilities and
the accompanying disclosures including disclosures of contingent liabilities. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ from
these estimates. These estimates are reviewed regularly and any change in estimates are adjusted
prospectively.

In the process of applying the Company’s accounting policies, management has made the following
estimates, assumptions and judgements, which have significant effect on the amounts recognized in the
financial statements:

a)

b)

Property, Plant and Equipment

The determination of depreciation charge depends on the useful lives for which judgements and
estimations are required. The residual values, useful lives, and method of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Allowances for Uncollected Trade Receivables

Trade receivables do not carry any interest and are stated at their normal value as reduced by
appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are written
off when management deems them not to be collectible.




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

<)

d)

e)

Contingencies

Management judgement is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claims/litigation against the company as it is not possible to predict the
outcome of pending matters with accuracy.

Defined Benefit Plan

The cost of defined benefit plan and present value of such obligation are determined using actuarial
valuation. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases, mortality rates and attrition rate. Due to the long- term nature of the plan, such estimates
are subject to significant uncertainty. All assumption are reviewed at each reporting date. Refer Note
28 for sensitivity analysis.

Fair Value Measurement of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required
in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit
risk and volatility.
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Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

NOTE 8 - FINANCIAL ASSETS - OTHERS

(Unsecured, Considered Good)

‘Security Deposits

Advances to Staff and Workers

Fixed Deposits with Banks (maturity more than 12 months)
Interest Accrued on Deposits

Others (Refe Note 31)

NOTE 9 - OTHER ASSETS

(Unsecured, Considered Good)
Advances to Suppliers and Contractors

Capital Advances
Prepaid Expenses
Other Receivables

9.1 Other receivable includes GST and other dues from government etc.

NOTE 10 - INVENTORIES (Values at Lower of Cost or Net Realizable Value)

Stores and Spares

NOTE 11 - CURRENT INVESTMENTS

(Rs. in Lakhs)
Non-Current Current
As at As at As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023
156.55 155.07 - -
- - 0.49 -
= 2.54 . 2
- - 6.03 4.04
- - 2,229.85 49 49
156.55 157.61 2,236.37 53.53
(Rs. in Lakhs)
Non-Current Current
As at As at As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023
- - 208.76 14 81
6.24 1,818.76 - -
14.67 - 300.72 109.38
- - 264992 327.81
20.91 1,818.76 3,157.40 452.00
(Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
307.58 248.19
307.58 248.19
(Rs. in Lakhs)

Face value (in Rs.)

As at 31.03.2024

As at 31.03.2023

No.

Amount

No.

Amount

Investments at Fair Value through Profit or Loss
QUOTED
In Units of Mutual Funds

ICICI Prudential Liquid Fund DP Growth

529618

1,764 61

1,764.61




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

11.1 AGGREGATE CARRYING AMOUNT AND MARKET VALUE OF QUOTED INVESTMENTS :

As at 31.03.2024

As at 31.03.2023

Aggr
gfr;?:;" Market Agagrﬁ?:;e Market
Value Value
Amount Amount
Quoted Investments:
- In Mutual Funds - - 1,764.61 1,764 61
Total - - 1,764.61 1,764.61
NOTE 12 - CASH AND CASH EQUIVALENTS (Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
Balances with Banks 1,567.59 24.04
Cash on Hand 0.02 0.02
1,567.61 24.06




Raipur Handling and Infrastructure Private Limited

Notes Forming Part of Financial Statements

NOTE 13 - OTHER BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Fixed Deposits With Banks (Maturity more than 3 months and upto 12 months)

13.1 Deposits of Rs. 73.43 Lakhs are pledged with banks against overdraft facilities.(Refer Note 17.1)

NOTE 14 - DEFERRED TAX ASSETS (NET)

Deferred Tax Liabilities:
Arising on account of:
Depreciation and Amortization
Expenses allowed for tax purpose when paid
Fair Value of Investments
Deferred Tax Assets:
Arising on account of:
Depreciation and Amortization
MAT Credit Entitlement
Net Deferred Tax Assets /(Liabilities)

Deferred Tax Liabilities:
Arising on account of:
Depreciation and Amortization
Expenses allowed for tax purpose when paid
Fair Value of Investments
Deferred Tax Assets:
Arising on account of:
Depreciation and Amortization
MAT Credit Entitlement
Net Deferred Tax Assets /(Liabilities)

NOTE 15 - SHARE CAPITAL

Authorised

80,00,000 (As at 31.03.2023 35,00,000) Equity Shares of Rs.10/- each

Issued, Subscribed and Fully Paid-up

57,00,755 (As at 31.03.2023 : 34,47,225) Equity Shares of Rs.10/- each fully
paid-up

(Rs. in Lakhs)
A8 At As at 31.03.2023
31.03.2024 Tk
75.98 70.00
75.98 70.00
(Rs. in Lakhs)
As at Recognised in Recognised in As at
01.04.2023 P&L [o]o] 31.03.2024
247 d (0.05) 2.12
325 (3.25) - -
144 .60 906.88 - 1,051.48
1,075.14 123.38 = 1,198.52
1,214.33 1,033.51 0.05 2,247.88
As at Recognised in Recognised in As at
01.04.2022 P&L 0Cl 31.03.2023
261.22 (261.22) - .
1.79 - 0.38 217
0.33 2.91 - 3.25
5 144.60 - 144 60
659.82 415.33 - 1,075.14
396.47 818.24 (0.38) 1,214.33
(Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
800.00 350.00
800.00 350.00
570.08 344.72
570.08 344.72




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

15.1 Reconciliation of number and amount of equity share outstanding at the beginning and at the end of the

year:
Particulars Numbers |Rs. In Lakhs
Equity Shares Outstanding as at 01.04.2022 34,47,225 344.72
Add: Calls money received during the year 3

Equity Shares Outstanding as at 31.03.2023 34,47,225 344.72
Add: Shares issued during the year 22,53,530 225.35
Equity Shares Outstanding as at 31.03.2024 57,00,755 570.08

15.2 Details of shareholders holding more than 5% shares of the Company:

As at 31.03.2024 As at 31.03.2023
% of Total Paid- % of Total Paid-up
. Name of the Shareholders Numbe:[;LShares up Equity Share Smiﬁze:t;fd Equity Share
Capital Capital
SHREE CEMENT LIMITED 57,00,755 100.00 34,47,225 100.00
15.3 Shares held by Promoters are as follows:
% Change
o
Name of Promoter/ Promoter Group Entity Ho. of ol dotal during the
Shares shares year
SHREE CEMENT LIMITED 57,00,755 100

15.4 The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity
share is entitled to one vote per share.

Loy In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets

of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

As at As at
. 31.03.2024  31.03.2023

Lo Aggregate number of bonus shares issued, shares issued for consideration
other than cash and bought back shares during the period of five years Nil Nil
immediately preceding the reporting date:

NOTE 16 - OTHER EQUITY

(Rs. in Lakhs)
As at
o4 08 254 As at 31.03.2023
Securities Premium 12,269.77 449509
Retained Earnings 8,496.43 6,609.84
20,766.20 11,104.93

16.1 Refer Statement of Changes in Equity for detailed movement, nature and purpose in other equity balances




Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements
NOTE 17 - CURRENT BORROWING

(Rs. in Lakhs)
- 1_’;:_;;2 i As at 31.03.2023
Bank Overdraft (Refer Note 17.1) - 6.26
- 6.26
17.1 Bank overdraft is secured against pledged of Fixed Deposits and payable on demand.(Refer Note 13.1)
NOTE 18 - FINANCIAL LIABILITIES - OTHERS (Current)
(Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
Security Deposits from Customers, Vendors & Others 67.26 115.34
Salary and Bonus Payable - 0.49
Payable for Capital goods ; 80.60 118.50
147.86 234.34
NOTE 19 - OTHER CURRENT LIABILITIES
(Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
TDS Payable 31.66 2.63
Provident Fund and ESIC Payable 0.56 0.73
GST Payable 292.15 -
324.37 3.36
NOTE 20 - PROVISION (CURRENT) (Rs. in Lakhs)
As at As at
31.03.2024 31.03.2023
Provision for Employee Benefits - Gratuity (Refer Note 29) 413 2.54

4.13 2.54




(a)

(b}

)

(d)

Raipur Handling and Infrastructure Private Limited
Notes Forming Part of Financial Statements

NOTE 21 - REVENUE FROM OPERATIONS

Railway Siding Charges
Lease Income of Truck Hiring
Sale of Traded Goods

Other Operating Revenue
Balances Written Back

NOTE 22 - OTHER INCOME

Interest Income
On Deposits Classified at Amortised Cost

Net Gain on Sale of Investments Classified at Fair Value through Profit or Loss

Other Non Operating Income

Net Gain / (Loss) on Fair Value of Financial Assets through Profit or Loss

Net Gain On Sale of Property, Plant & Equipment
Scrap Sales

NOTE 23 - EMPLOYEE BENEFITS EXPENSE

Salaries, Wages and Bonus
Contribution to Provident and other Funds (Refer Nate 29)

Staff Welfare Expenses

NOTE 24 - FINANCE COSTS

Interest Expenses
Interest on Lease Liabilities
Bank Charges

NOTE 25 - OTHER EXPENSES

Stores and Spares Consumed
Repair & Maintenance Expenses
Plant and Machinery
Building
Others
Security Service Charges
Commercial Staff cost of Railway
Rates & Taxes
Audit Fees (Refer Note 25.1)
Insurance Charges
Legal and Professional Charges
Vehicle Repzirs & maintenance expenses
Corporate Social Responsibility Expenses (Refer Note 25.2)
Miscellaneous Expenses

Payments made to Auditors:
Statutory Auditors
Audit Fees
Tax Audit Fees
Other Auditors
Other services

Details of Corporate Social Responsibllity ("CSR") Expenses

(Rs. in Lakhs)

For the Year For the Year
ended ended

31.03.2024 31.03.2023
5,564.81 5,352.33
4,738.45 681.18
8.77 24.85

11.53 -
10,323.56 8,058.46

(Rs. In Lakhs)

For the Year

For the Year

ended ended
31.03.2024 31.03.2023
8.10 4.41
53.35 117.04
(14.10) 12.49
248,12 18.74
0.01 0.43
295.48 163.07
{Rs. in Lakhs)
For the Year For the Year
ended ended
31.03.2024 31.03.2023
§3.31 46.46
3.88 3.08
2.29 1.88
59.48 51.42
(Rs. In Lakhs)
For the Year For the Year
endad ended
31.03.2024 31.03.2023
54.688 0.02
0.37 0.52
0.05 0.40
55.30 0.95
{Rs. in Lakhs)
For the Year For the Year
ended ended
31.03.2024 31.03.2023
305.24 231.43
179.25 181.61
1.08 4.70
58.68 12,72
37.35 37.10
20,35 13.48
119.82 72.21
9.03 9.21
92.70 45.49
5.25 5.61
1.58 1.42
20.00 47.90
20.43 21.95
B70.76 688.82
Q.70 0.70
0.15 0.15
8.18 8.36

The amount required to be spent under section 135 of the Companies Act, 2013 for the period ended 31.03.2024 Is Rs. 41.15 Lakhs (for the year ended 31.03.2023: Rs. 26.46

Lakhs)

The Company has spent Rs. 20 Lakhs, after adjusting last year excess expenses incurred Rs.21,44 Lakhs(for the year ended 31.03,2023 : Rs, 47.90 Lakhs) on various Corporate

Social Responsibilities Activities. There is excess CSR expenses of Rs.0.29 Lakhs as on 31.03.2024

The projects/activities underiakan by the Company in the field of Coroorate Sacial Reapnnsihility fall within tha hrnad framawnrk nf schadula VIl tn tha Campaniae 401, 2013 which
interalia include education, healthcare, sustainable liviihood, woman empowerment, rural and infrastructure development, environment protection, support widows/dependents of

martyrs of arm forces and promotion of art and culture, epitomising a holistic approach to inclusive growth.




Notes Forming Part of Financial Statements

26. Contingent liabilities (Claims/Demands not acknowledged as Debt)
a. Service Tax and Education Cess of Rs.153.57 Lakhs (As at 31.03.2023- Rs.144.12 Lakhs)

27. Estimated amount of contracts remaining to be executed on Capital account (Net of advances) Rs. 29.50
Lakhs (As at 31.03.2023 Rs. 12,143.00 Lakhs).

28. Capital work-in-progress
a. Capital work in progress includes directly attributable expenses of Rs. 15.68 Lakhs (As at 31.03.2023:
Rs 9.33 Lakhs) which includes depreciation of Rs. Nil (for year ended 31.03.2023: Rs. Nil) on assets
during construction period.

b. Movement in Capital Work in Progress (CWIP) balances is as follows:

Particulars As at 31.03.2024 | As at 31.03.2023

Opening Balance 9.33 1.32
Addition in CWIP during the year 15311.61 1838.90
Transferred to PPE during the year 15305.26 1830.89
Closing Balance 15.68 9.33

c. Ageing of Capital Work in Progress is as follows:
(Rs. in Lakhs)

As at 31.03.2024 Amount in CWIP for a period of
Less than 1 | 1-2 ' 2-3years | More than | Total
year years | 3 years
Project in progress 6.35 9.33 | - - 15.68
Projects temporarily suspended = 3 n = 2

] As at 31.03.2023 Amount in CWIP for a period of
'! Lessthan 1 | 1-2 2-3years | More than | Total
year years 3 years
Project in progress 9.33 i - - 9.33
Projects temporarily suspended - | 4 - = 2

d. There are no projects where actual cost exceeded the estimated cost as per the original plan or
projects which have exceeded the estimated timelines as per the original plan as on 31.03.2024 and

31.03.2023.

29. Employee Benefits: (Refer Note 23)
(a) Contribution to defined contribution plans recognized as expenses are as under:

(Rs. in Lakhs)
Particulars ' For the year ended For the year ended
31.03.2024 31.03.2023
e T et s i . 365 : 287 ..
ESIC Lo e o s o R

[Total b e e R TR R




Notes Forming Part of Financial Statements

(b) Defined Benefit Plan

Gratuity - The Company has defined benefit gratuity plan. Every employee who has completed five
years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each

completed year of service. The scheme is Unfunded

Disclosure for defined benefit plans based on actuarial reports:(Rs. in Lakhs)

Particulars For the ye year
ended
- 31.03.2024
Changes in Defined Benefit Obligations: §is 2 i
Present value of defmed beneflt obhgatlon at the beglnnlng of the year S L
Current service cost _ : ) 123 |
Interestcost e e [EU

e - 1T 1 gy

' Re- measurements [
Beneflts pald

' Present Value of D Defmed Beneflt Obllgatlon at the end of the year 3 s : 414

“Change in Plan Assets: S : i 1
_Fair value of plan assets at the beginning of the year R e S

Expected ReturnonPlanAssets AR S

Re-measurements gams[[losses} g R | =
Contribution by Em_p'c)fer_ s i A I YR : Bt e T e

Benefits paid . P

Fair Value of Plan Assets at the end of the year | =g
Expenses Recognlzed in the Statement of Profit and Loss

Currentservicecost SRR SR A

Interest cost _ : = _ Rt 0.18
Expected return on p!an assets _ Pl e

Expenses Recognlzed in the Statement of Profit and Loss £ S e | 1.41 i

Expenses recognized in Other Comprehenswe Income [0CI] | i
Return on plan assets, {excludmg amount included in net Interest -
expense) | _ . |
Actuarial (gains)/losses arising from changes in demographic 0.19
assumptions : '

Actuarial (gains)/losses arising from changes in financial assumptions -
Actuarial (gains)/losses arising from changes in experience -
‘adjustments on plan liabilities

- Total recognized in Other Comprehenswe Income EESOR e i 0 19
_Total recognized in Total Comprehensive Income 160

Amount recognized in the Balance Sheet conmsts of e

Present Value of Defined Benefit Obhgatlon e 414

Fair Value of Plan Assets

Net Liability e - . o L e
The Major Categories of Plan Assets as a % of Total Plan P _ NA

" For the

year ended
31.03.2023

238
1.28
(130

253

1.28
0.17

145

(1.30)

i
0.15

253
‘NA




Notes Forming Part of Financial Statements

The Principal actuarial assumption used:

Particulars For the year ended For the year ended 31.03.2023
| 31.03.2024
Discounteate 700K ' $7.20%
Salary Growth Rate ~ 10.00% ' | 08.00%
Mortality rate Indian Assured Lives Nlortahty " Indian Assured Lives Mortallty
(2006-08) Ult. (2006-08) Ult.
Withdrawal rate (Per Annum) 3% p.a. (18to30years) 3% p.a. (181030 years)
: Wlthdrawal rate (Per Annum) 2% p.a. (31 to 44 years) - 2% p-a. (31 to 44 years)
Withdrawal rate (Per Annum) 1% p.a. (45 and above) 1% p.a. (45 and above)

The estimates of future salary increases have been considered in actuarial valuation after taklng into
consideration the impact of inflation, seniority, promotion and other relevant factors such as supply
and demand situation in the employment market. Accordingly, planned liabilities are typically
exposed to actuarial risks such as: interest rate risk, longevity risk and salary risk.

Sensitivity Analysis for significant assumptions as on 31.03.2024 are as follows:
(Rs. in Lakhs)

o T R R TSGR [ e o i

'-_ﬁensnmty level  1.0% 1.0% 1.0% Ta0% 0 [1o% [io% |

. Increase  Decrease Increase  Decrease Increase  Decrease
Impact on Defined [0 42} 0.51 0.49 [0 41} (0. 11) i 0.13

Benefit Obligation

Sensitivity Analysis for significant assumptions as on 31.03.2023 are as follows:
(Rs. in Lakhs)

Assumptions Discount rate  Future Saia-rym  Withdrawal Rate
: Sérisi'tivi'iy'l_e'vél'_ et R T A eMEm T ey e 'i'd"}% pr
...  Increase  Decrease Increase  Decrease Increase  Decrease
Impact on Defined [G 23) 1 0.28 0.27 5 (0.23) [0 04] | 0.04

CBRSE OBIgENDE 4 - =R e g S i BT e ] :
The weighted average ‘duration of the defined benefit obhgatlon as at 31.03.2024 10 years [as at
31.03.2023 is 10 years).

Estimate of expected benefit payments (In absolute terms i.e. undiscounted):
(Rs. in Lakhs)

e e Asat310320_2§ As at 8 2023 |
e e e ¥ = =
 Between 1and 2 years : i AR T e
(Betweenzandyers | | gm | om |
_Between3and4years g o
e : . 058 | T
‘Between 5 and 6 years' ; : e e BE RS BN o - 629

6 years onwards 42 | 214 |
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(c) Amount recognized as an expense in respect of leave encashment are Rs. 0.50 Lakhs (Rs. 0.33 Lakhs for
year ended 31.03.2023).

30. Revenues of Rs. 9482.00 Lakhs (Previous Year Rs. 5481.18 Lakhs) are derived from transactions with a single
external customer which amounts to 10% or more of the Company’s total revenue during the current and
previous year.

31. Related party Disclosure (As per Ind AS 24- ‘Related Party Disclosures’)

Relationships:
(a) Holding Company
Shree Cement Limited

(b) Fellow Subsidiary
Shree Cement East Private Limited

(c) Enterprise over which Key Management Person (“KMP”) of Holding company are able to exercise
control/significant influence
- Shree Foundation Trust
- ASAT Logistic Private Limited

Disclosure of Related Party Transactions:

(a) Holding Company:
(Rs. in Lakhs)

' particulars . e | 20232024 2022-2023
“Equity contribution T T swopd] -
Unsecured Loan Taken _ ] .....___3_@_0,-_99_.+_________
[RepaymentofUnsecuredloan | 300000 = -
Intereston Unsecured Loan 52381
_Railway Siding Charges 494400 480000
 LeaseRental Charges 453800, 68118
Service received MR T [ 4.67 | 3.65
Purchase of Material | . 8518 238.32
|Saleeibaterial . o e e B T
(b) Fellow Subsidiary

_____________ 1 ___(Rs.in Lakhs)
Particulars iy MR | 2023-2024 | 2022-2023
E?.EE?__R_?T‘..E?_'__‘_:_F‘_EF%ES ________ o= B s . . | 20005 -]

(c) Enterprise over which Key Management Person (KMP) of Holding company are able to exercise
control/significant influence
Particulars - | 20732008 | 20222023

Sh'_'ee_F"““dat“’“ Trust
' Contribution for Corporate Social Responsibility Expenses
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LTy S ee o s | 20232024 | 20222023 |
| ASAT Logistic Private Limited " Bl o L R
tSalegtgpages Lo b e aeeoh e ____12_38;89_1:. alijgacny
L Debitnote for ReimbursgmentofBxpenses | | dmapel .|

Disclosure of Related Party Balances:
SRR . (Rs.In Lakhs)

[ Particulars | 20232024 | 20222023

‘Amount Receivables SIS frop o

[ASaT ogistiprste Limied |~ gosgzg] ]

All the related party transactions are made in the normal course of business and on terms equivalent to
those that prevail in arm’s length transactions.

32. Effective Tax Reconciliation
Numerical reconciliation of tax expenses applicable to profit before tax at the latest statutory enacted rate

in India to income tax expense reported is as follows:
(Rs. in Lakhs)

rticulars i - Forthe Year | For the Year ended |

]' Particulars

b o NSRSl e e 0 | ended 31.03.2024 31.03.2023 |
|l mrirofit Be_ff)f?_Tax h e 10_3_,__3.86 2371.43 |-'
[ eyttt 0 F e 2e00%.
|CompmeiTaEgies g ot 0 e ]
" Increase/(Reduction) in Taxes on Account of [ |
| Items (Net) not Deductible for Tax/not Liable to Tax | (1166.02) |  (969.73)

|.. Qthers D S R S e RSN ) :2553_ i __i49.?5) ¢ __f‘
[ IncomeTexBxpenseReported | | {@2a) a0zs1) |

33. Capital Management

The primary objective of the Company’s capital management policy is to ensure availability of funds at
competitive cost for its operational and developmental needs and maintain strong credit rating and healthy
capital ratios in order to support its business and maximize shareholder value.

The Company manages its capital structure and makes cha nges in view of changing economic conditions. No
changes were made in the objectives, policies or process during the year ended 31.03.2024 compare to
previous year. There have been no breaches of financial covenants of any interest bearing loans and

borrowings for the reported period.
The capital of the Company comprises of issued and paid up share capital, reserves and retained earnings.

The Company reviews the capital structure on a semi-annual basis. As part of this review, the Company
considers the cost of capital and the risks associated with capital.
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34. Disclosure related to Fair Value of Financial Instruments

Set out below is a comparison by category of the carrying amounts and fair value of the Company’s financial

instruments:
(Rs. in Lakhs)

Particulars .~ Asat31.03.2024  Asat31.03.2023 |

__ Carrying Value _FairValue  CarryingValue  Fair Value

Financial Assets Classified ot Amortized Cost SRS e s e
Cash and Cash Equivalentsand | 1643.59 1643.59 94.06 94.06

Other Bank Balances et - T 3 e LRSI S — S

Other Financial Assets L 239292, ~ 239292 2114 211.14

. Fmanclal Assets Classn‘led at Falr Val_u__g '[hrough Proflt or Loss : N |
Investments in Mutual Funds - - _176461] 176461 |

TotalFinancial Assets 403651 403651 206981 206981

Fmancaal L|ab|i|t|es Classified at Amortlzed Cost

[ TradePayables |1 1204b] 129401 = 12595 19598 |
Other Financial Liabilities % 147.8@__:_ 147. 86 sl A3 34 234.34 |
Bobminss, 0 1 SEeRRE . 626 636
Lease Liabiliti B iNGESEL I Reeny o nmER e
Total Financial Liabilities 1283.88 283.88 37588 375.88

Fair Value Techniques

The fair value of the financial assets and financial liabilities are included at the amount that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

The following methods and assumptions were used to estimate the fair values:

a) Fair value of cash and short term deposits, trade receivables, trade payables, current loans, other
current financial assets and other current financial liabilities approximate to their carrying amount
largely due to the short term maturities of these instruments.

b) The fair values of mutual funds are at published Net Asset Value (NAV).

Fair Value Hierarchy

The following table provides the fair value measurement hierarchy of Company’s asset and liabilities grouped
into Level 1 to Level 3 as described below:

Quoted prices / published Net Asset Value (NAV) in an active market (Level 1): This level of hierarchy includes
financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical
assets or liabilities and financial instruments like mutual funds for which NAV is published by mutual funds.
This category consists mutual fund investments.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and
liabilities, measured using inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).
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Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial
assets and liabilities measured using inputs that are not based on observable market data (i.e., unobservable
inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that
are neither supported by prices from observable current market transactions in the same instrument nor are
they based on available market data.

The following table provides the fair value measurement hierarchy of Company’s asset and liabilities grouped
into Level 1 to Level 3 as described below:

Financial Assets and Liabilities Measured at Fair Value (Accounted)
Particulars : As at 31.03.2024 i : '
levell  level2  Level3 Total

Financial Assets Measured at Fair Value

e e

P i) Ao _levell  Level2 | level3 | Total

 Financial Assets Measured at Fair Value cEE e R e

Investments R b s e
Mutual funds A S S W s e B ol ) 1764.61

Fair Value of Financial Assets and Liabilities Classified at Amortized Cost (only disclosed)
__(Rs.in Lakhs)

Particulars S Y e

1 _ Level 1 Level 2 . Level3 Tatal_”m_q
Financial Assets : Ehas
OtherFinandlalAssets | | -1  2@9293| - 339390
Particulars ot G ]
SRSl ey _levell  level2 Level3 Total

_ Financial Assets : . G - AR Rt
Other Financial Assets AR o o e) - 2ild]

During the year ended 31.03.2024 and 31.03.2023, there were no transfers between Level 1 and level 2 fair
value measurements and no transfer into and out of Level 3 fair value measurements. There is no
transaction/balance under level 3.

The fair values of the financial assets and financial liabilities included in the level 2 categories above have
been determined in accordance with generally accepted pricing models based on a discounted cash flow
analysis, with the most significant inputs being the discount rate that reflects the credit risk of
counterparties. Following table describes the valuation techniques used and key inputs to valuation for level
2 of the fair value hierarchy as at 31.03.2024 and 31.03.2023:
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35.

' Particulars  Fairvalue  Valuation Inputs used

. hierarchy  technique =~

[ Financial Assets

Other Financial Assets — Non Current | Level 2 Discounted Prevaifihg' interest rates to |
~ Cash Flow ' discount future cash flows

Financial Risk Management Objectives and Policies

The Company’s principal financial liabilities comprise trade payables, deposits received and other financial
liabilities. The main purpose of these financial liabilities is to manage finances for the Company’s operations.
The Company own financial assets such as loans, trade and other receivables, cash and short-term deposits
that arrive directly from its operations. The Company also holds investments in mutual funds measured at
fair value through profit or loss.

The Company is exposed to market risk, credit risk and liquidity risk.

The Company manages market risk through a treasury department, which evaluates and exercises
independent control over the entire process of market risk management. The treasury department
recommends risk management objectives and policies, which are approved by senior management. The
activities of this department include management of cash resources, implementing hedging strategies for
foreign currency exposures, borrowing strategies and ensuring compliance with market risk limits and
policies.

The Board of Directors reviews and agrees policies for managing each of these risks which are summarized
below.

Market risk and sensitivity
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes in market prices. Market risk comprises of currency rate risk and interest rate risk. Financial
instruments affected by market risk include loans and borrowings, deposits and investments. Foreign
currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Interest rate risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate because of changes in market interest rates.

The sensitivity analysis excludes the impact of movement in market variables on the carrying value of
provisions and on non- financial assets and liabilities. The sensitivity of the relevant statement of profit and
loss item is the effect of the assumed changes in respective market rates.

Interest rate risk and sensitivity
The Company is not exposed to the risk of changes in market interest rates

Foreign currency risk and sensitivity
The company’s operation is only in India. Hence Company is not exposed to foreign currency risk.

Credit risk

Credit risk is the risk that the counter party will not meet its obligation under a financial instrument or
customer contract, leading to a financial loss. The Company is exposed to credit risk from its operating
activities (primarily trade receivables) and from its investing activities including deposits with banks, mutual
funds and financial institutions and other financial instruments. The maximum exposure to credit risk for the
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components of the balance sheet is Rs 4036.51 Lakhs as at 31.03.2024 and Rs. 2069.81 Lakhs as at
31.03.2023, which is the carrying amounts of cash and cash equivalents, other bank balances, investments,
trade receivables, loans and other financial assets.

Trade receivables

The Company extends credit to customers in normal course of business. The Company considers factors
such as credit track record in the market and past dealings for extension of credit to customers. The
Company monitors the payment track record of the customers. Outstanding customer receivables are
regularly monitored. The holding company is the largest customer of the Company.

There is no outstanding balance as on 31.03.2024 and 31.03.2023.

Financial Instruments and cash deposits

The Company considers factors such as track record, size of the institution, market reputation and service
standards to select the banks with which balances and deposits are maintained. Investments of surplus
funds are made only with approved counterparties.

Liquidity risk
Liquidity risk is the risk that the company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses.

The Company monitors its risk to a shortage of funds using a recurring liquidity planning tool. This tool
considers the maturity of both its financial investments and financial assets (i.e. trade receivables, other
financial assets) and projected cash flows from operations. The Company’s objective is to maintain a balance
between continuity of funding and flexibility through the use of bank loans and credit purchases and
maintaining adequate banking facilities.

The table below provides undiscounted cash flows towards non-derivative financial liabilities into relevant
maturity based on the remaining period at the balance sheet date to the contractual maturity date:

As at 31.03.2024 (Rs. in Lakhs)

Particulars ~ lessthan 1 1toS5years Morethan5 Total
AT DO year ) _Vears !
Borrowings _ - _f 5 =
ool LS IR et GO At ). - e B [ e R 6.82
Otherfinancici\joiiliies | [ g8 . -0 - <] 14786
Total : 280.56 352 - 28408
As at 31.03.2023 STh D oa 2 _ : __(Rs.in Lakhs)
Particulars Lessthan 1 1toS5years More than5 Total '
Trade Payables 1 123.85 2.10 | =i 125.95 |
Borrowings e i oSN TR
Lease Liabilities _ S O MR s SRR
Other Financial Liabilities 5 A 97.05 1.52 | 234.34

o SRS B AN 3 275.24 | 99.15 kse;  3s88
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36. Earnings Per Share (EPS)

Particulars ' ST T T ogan agan 't 20993009 |

Profit or Loss attributable to ordinary Equnty shareholders  Rs.inLakhs =~ 1886.73 277434
Weighted average number of equity shares outstanding Nos. ' 51,88,477 ' 34,47,225 '
(Face value of Rs.10/- per share) _ -+ |

Earnings Per Share — Basic and Diluted Rs. 36.36 80.48

37. The Company has not entered any transactions with the companies struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956 during the period. This is based on the list
of struck off companies published by the Registrar of Companies.

. 38. Trade payables

A. The ageing of trade payables is as below:
Particulars . Not Due ' Outstanding for following periods from due date of Total
SEE AR e SO RN s
Lessthan  1-2years 2-3years More than

As at 31.03.2024

RO T T et (R SER aalals v BIRADS et ihes Saeteesy SRttt Y L

ol 0 1 J3sal g0 0.01 010 ] 012 44.01

Disputed SEa e e e e

_-Others N | ok RS S _ i

¥ome. - . ¢ 2354 @ 2024 . 001 010 012 4401

- Add: Provision for - - - - - 85.39 |
) Total Trade Payables 2354 2024 001 010 012 12940
(Asat31.03.2023
Undisputed : | — _ :
FowEmmaEE e IR EREETEE e
Disputed ! ' | s _ '
_-Others : Geen. W R Rl T
~Total | 42.16 29.07 0.02 - =i 7125
Add: Provision for - - - - 54.70 |
Expenses _ | |
Total TradePayables | 4216; 2907  002] = - 12595 |
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B. Information as per the requirement of section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006:

__(Rs. in Lakhs)

Sr. Particulars As at Asat
B I SR i | _ .| 3103.2028 31.03.2023
(a) (i) The principal amount remaining unpaid to any supplier at - -

. the end of accounting year included in trade payables *
(ii) The interest due on above - -
The totaiof(l)&{n] - 2
(b) The amount of interest paid by the buyer in terms of Section 16
| along with the amount of the payment made to the supplier
 beyond the appointed day during the year AT s EX
c) The amount of interest due and payable for the perrod of delay -
. in making payment (which have been paid but beyond the due
date during the year) but without adding the interest specified |
| under this Act. SO
' (d) The amounts of interest accrued and remam:ng unpaid at the - -
:_ ; - end of accounting year 55 5
i (e) The amount of further interest remammg due and payable even - -

in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under
Section 23 of Micro, Small and Medium Enterprises
Development Act, 2006.

The above information has been determined to the extent such parties have been identified on the basis
of information available with the Company.

39. The company has leased out Railway siding and Trucks which are classified under operating leases. Future
minimum lease rentals (undiscounted) receivable under operating leases are as below:

(Rs in Lakhs}

: Between 3and4 years

4t year onwards

e f CHARTRRED
.22 RANT

N ﬂ’uhvs*\
i

Particulars ~ Asat31.03.2024
.  Withinnext 1year 1195081

| Between 1 and 2 years 5304 94

"Betweé"ﬁ 2and3 vearsm i 2251.02 {

As at 31.03.2023
9683.49
 11950.81
530494
225102 |
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40. Financial Ratios

S.N.

b)

c)

f)

.

H PR SN WECCSLNEY.. S 31 03 2024

' Current Ratio (Current Assets/Current Llablhties] 125 05

. Debt Equity Ratio {Long Term Debt + Current Maturities of Long Refer Note

' Term Debt )/ (Net Worth) 40.1
Debt Service Coverage Ratio [(Profit Before tax + Finance Costs + Refer Note
Depreciation)/(Finance Costs + Term Loan Repayment during the 40.1

o yean] e i

~ Return of Equity Ratm/ Return on Investment [Proﬁt After Tax;’ ; 8.84%

| Inventory Turnover {Tames] (Revenue from Operatnons}Annual 37.15 |
Average Inventory) :
Trade Receivables Turnover Ratio [Tlmesl (Gross Revenue from Refer Note
Operations /Average Annual Trade Receivable) _ 40.1
Trade Payables Turnover Ratio (Times) {Pufchasesznnual ' 9.39
Average Trade Payables where purchases are Total Expenses ! :

| reduced by Depreciation & Amortization Expenses, Finance

| Costs and Employee Benefits Expenses) A, R el LR S et

" Net Caplta[ Turnover Ratio (Revenue from Operatlons,/ Net 0.48

| Worth) 22

" Net Proflt Ratio (Proﬂt After Tax}'Revenue from Operatrcns)

I Retum on Capital Empioyed (Earmngs Before Interest & Tax,ﬂr 5.13%

. Particulars

- Average Capital Employed where capital employed is Net Worth
| + Total Debt (long Term+ Short Term))

1828%=mj:”

~ For the year ended

31.03.2023
6.84

Refer Note |
40.1

Refer Note |
40.1

24.23%
S ATE

Refer Note
40.1 |

8.57

45.79%
23.16% |

40.1 There are no related balances outstandmg as on 31.03.2024 and 31.03. 2023 hence financial ratio has not

been given.

40.2 There has been a significant increase in the Current Ratio (a) which is mostly due to an increase in the

Amount recoverable and GST credit.

g 40.3 The ratio (d, i, j) has decreased significantly, mainly because of an increase value in depreciation.

41.  Previous year figures have been regrouped and rearranged wherever necessary

Signature to Note 1 to 41

As per our report of even date For and on behalf of the Board

For D K Chhajer& Co.

Firm Registration No 304138E r;}_)
_ﬁ 'L/{ Wq//b /" 5
lagannath Prasad Mohapatro Jagdish Prasad Mundra Manoj Kumar Pasari

(Partner)

Director Director

Membership No 217012 DIN:0000630475 DIN:0006463922
Date: 03.05.24
Place : Kolkata

Place : Kolkata




