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we have audited the accompanying financiar statements of RAtpuR HANDLING AND INFRASTU'TURE PRIVATE

LTMITED (the ,companf), which romprise the garance sheet as at 3i March 2020, the statement of Profit and Loss

(incruding other compietenrire rncome), the staternent of changei rn Equity and the cash Flow stat*ment for the

y€ar th€n ended, ,nu 
" 

,urn*ary of significint accounting poricies and other expranatory information {hereinafter

ieterred to as "the Financial statements")'

rn cur opinion and to the best of our information and according to the explanations given to ur, the aforesaid financial

statements give the informatiorr required by the companies Act, 2013 ("the Act') in the rrranner so required and give a

true and fair view in conformity with the lndian Accounting standards prescribed under section 133 of the Act read

with the Companies (lndian Accounting Standards) Rules, 2015, as amended, ("lnd AS,,} and other accounting

princlples generally ac'epted in lndia, of the state of affairs of the Company as at 31 March 2020, and the profit and

other comprehensive income, changes in equity and its cash flows for the year ended on that date'

INDEPENDTNT AUDITORS, REPORT

TotheMembeTsofRAIPUR}IANDLINGANDINFRASTUCTUREpHIVATELIMITED

Report on the audit of Financial Statements

Opinions

sasis tor 0Pinion

Emphasis of Matter

we conducted our audit in arcordance with the standards on Auditing (sAs) specified under section 1a3(10) of the

Act. our responsibirities under those standards are further cescrruei i;tlre nuiitor's Responsibilities for the Audit of

the financiar statements section of our ,**n. we are independent of the company in accordance with the code of

Ethics issued by the rnstitute of chartered Accountants of rndia togettrer with the. ethical requirements that are

rerevant to our audit of the financiar statements under the prorisioii of the Act and the Rules thereunder' and we

have furfilred our other ethical responsibiriti"i in a..oroance with these requirernents and the code of Ethics. we

berieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

we draw your attention to Note 35 to the financiar statement which exprains the uncertainties and the management's

assessment of the financiar impact due to the rock-downs and other restrictions and conditions related to the covlD-

19 pandemic situation, for which a definitive assessment of the impact in the subsequent period is highly dependent

upon circumstances as they evolve'

lnformation (xher than the Financial statements and Auditor's Report Thereon

The ComPanY's Board of Directors is

comprises the information included
responsibleforthepreparationoftheotherinformation.Theotherinformation
in the Annual Report,'brlr-oo*, not include the financial statements and our

+ ,f'

auditor's report thereon'
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Our opinion on thc finaneial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other lnformation and, in

doing so, consider whether the other information is materially inconristent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

tf, based on the work we have performed, we conclude that there is a material misstatement of thls other

information; we are reguired to report that fact. We have nothing to report in this regard'

Management's Responslbillty for Flnancial statements

The Company's Board of Oirectors is responsible for the matters stated in Section 134(5) of the Act with respect to the

preparation of these linancial statements that give a true and fair view of the state of affairs, profitlloss (including

comprehensive income), changes in equity and cash flows of the Company in accordance with the accounting

principles generally accepted in lndia, including the lndian Accounting Standards (lnd A5l specified under Section 133

of the Act, read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the prwisions of the

Act for safeguarding tfie assett of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, irnplementation and maintenance of adequate internal financial controls, that were operatin8

effectively for ensurlng the accuracy and completeness of the accountlng records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessin8 the Company's abilitV to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the cornpany or to cease operations, or has no

realistic alternative but to do so.

The Boards of Darectors are also responsible for overseelng the company's financial reporting process'

Auditor's Responslhillty for the Audh of the financial Statement'

our obiectives are to obtain reasonable assurance about whether the financial statements a5 a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion'

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material mlsstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, indlvidually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ofthese financiaI statements'

As part of an audit in accordance with sAs, we exercise professional iudgment and maintain professional scepticlsm

throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
a

error, design and perforrn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to Provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud



is higher than for one resulting from error,.as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3Xi) of the Act, we are responsible for expressing our opinion on

whether the company has adeguate internal financial controls system in place and the operating effectiveness of such

controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management,

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. lf we conclude that a mater;al uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report.

r Evaluate the overall presentatlon, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial stat€ments that, lndividually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit"

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory fieguirements

1. As required by the Companies {Auditor's Report} Order, 2020 ("the order"), issued by the Central Government of

lndia in terms of sub-section (11) of seaion 143 of the Companies Act 2013, we give in the "Annexure A" statement

on the matters specified in paragraphs 3 and 4 of the Order.

2. As requlred by sectlon 143(3) of the Act, we report thatr

(al We have sought and obtained all the information and explanations which, to the best of our knowledge and

bellef urere necessary for the purpose of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
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appears from our examination of those books;
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(c) The balance sheet, the statement of profit/loss including other comprehensive income, and cash flowstatement and statement of changes in equity deatt with by this report are in agreement with the relevant
books of account;

(d) ln our opinion the aforesaid financial staternents comply with the lndian Accounting Standards prescribed
under section 133 of the Act, read with relevant rules issued thereunder;

{e) on the basis of written representations received from the directors as on 31 March 2020, taken on record bythe Board of Dlrectors, none of the directors is disqualified as on 31. March 2020 from being appointed as adirector in terms of Section 164(21of the Act.

(f) with respect to the adeguacy of the internal financial controls over financial reporting is applicable to theCompany, given in the ,,Annexure 
8,,.

(g) with respect to the other matters to be included in the Auditor's Report, section 197 olthe Act regarding to
the managerial remuneration is not applicable to the company, since it is a private Company.

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of thecompanies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i' The company has disclosed the impact of pending litigations on its financial position in its financial
statements. Refer Note 24 to the financial statements;

ii'The company did not have any long'term contracts including derivative contracts for which there were any
material foreseeable losses; and,

iii' There were no amounts which were required to be transferred to the lnvestor Education and protection Fund
by the Company during the year ended 31 March, 2020.

For D. K. Chhajer & Co.
Chortered Accountonts
Firm Registration No. 304138E

Manoj Kumar
Partner
Membership No,057761
UDI N : 20057761AAAAAC9949

Place: Kolkata
Date: 7 May 2O20



Anncrorc A to hdcpcndcot Aoditorrr Rclron
Refered o in paragrrph I under_ Repon 9l*qryJ.gu! and Regulatorl Ruluircmenrr' sr,.srion ol'our rcliofl ru lhr; nsnbcrs oi
RAIPUR HANDLINC AND INFRASTRUCTURE PRIVATE L|MITED onrhc Finuncial stulcrnrnlr liri rlrr rclr eniltd .i I
Mardr.2020

i. (a) The Company Is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets (property, plant & Equipment) .

(b) The fixed assets (Property, Plant & Equipment) have been physically verified by the Management
in a phased manner, designed to cover all the items over a period of 3 years, which in our
opinion, is reasonable having regard to the size of the company and nature of its assets.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepencies between the books records and
the physical fixed assets have been noticed.

(c) The title deed of owned immovable property are held in the name of the company

flt.

lt.

tv.

The Company does not hold any inventory. Therefore, the provisions of Claute 3(ii) of the said
Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to cornpanies, limited liability
partnership firm, firms or other parties covered in the register maintained under Section 1g9 of
the Act. Therefore, the provisions of Clause 3(iii)[(a), (b] and (c)t of the said Order are not
applicable to the Company.

The Company has neither Sranted any loan, investment nor provided ilny guarantee or security
hence the provisons of section 185 of the Act are not applicable to the company.

The Company has not accepted any deposits from the pubtic within the meaning of Sections 73
to 76 of the Act and the rules frarned there under.Therefore, the provision of clause l(v) of the
order is not applicable on the Company.

The Central Government has not prescribed the maintainenance of cost records under section
1288 of the AcL in respect of activities carried on by the Company. Accordingly, paragraph {vi} of
the order is not applicable to the Company.

(a) The Company is regular in depositing the undisputed statutory dues, including provident
fund, Employees' State lnsurance, lncome tax, Goods and Service ta,(, Customs Duty, cess and
other material statutory dues, as applicable, with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31 March 2020 for a period of more than six months from
the date of becoming payable.

{b) The particulars of disputed amount of statutory dues which hasnot been deposited, are

v.

vt.

vu.

glven as follows:



Alncrurc A to Indcpcadcnt Auditor'r llcporr
lef{r.{ !9 i! ryr-alr$t ! Y{e{- Rqon on Ottrer Legal and Regulalory Rcquircnrcnt:,' :q:etion ot'our rrp)rr to rhc mcmbers of
RAIruR HANDLING AND INFRA$TA,UCTURE PRIVATE LIMITED on the Finlncial Sutclrunlr tiri rhr rcur en<trst i t
M{rdL 2(120

Name of the statute Natura of dues
Amount
(Rs.ln
lakhs)

Finance Act, 1.994 (as

amended upto date)
Service tax and
educational cess

4.42

Finance Act, 1994 (as

amended upto date)
Service tax and
educational cess

3.15 2012-13 (from i Principal bench,
June 12 to custom, exclse and
March, 13) service tax applellate

i tribunal, NewDelhi
Finance Act, 1994 (as

amended upto date)
Service tax and
educational cess

1.36

Period to
which the
amount
relates

2014-15

20r.3-14

Forum where the
dispute is pending

Principal bench,

i custom, excise and

I service tax applellate
tribunal, NewDelhi

Principal bench,
custorn, excise and
service tax applellate
tribunal, NewDelhi

vlll,

rx,

x"

The Company has not defaulted in repayment of loans or borrowings to any financial institution
or banks as at the balance sheet date. The Company has neither issued any debentures nor has

taken any loans or borrowings from the Government as at the balance sheet date.

The Company has not raised any money by way of initial public offer/further public offer
(including debt instruments)/term loans during the year. Accordingly, the provisions of clause

3{ix} of the Order are not applicable to the Company.

We have neither come across any instance of material fraud on or by the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

As the Cornpany is registered as private limited company, so the provision of clause 3(xi) of the
order is not applicable.

As the Company is not a Nidhi Company, the provisions of clause 3{xii} of the Order are not
applicable.

The Company has entered into transactions with related parties in compliance with the
provisions of section L77 and 188 of the Act. The details of such related party transactions have

been disclosed in the financial statements.

No money was raised through preferential allotment/private placements of shares/fully/partly
convertible debentures during the year under review, hence, the provisions of clause 3(xiv) of
the said order is not appllcable to the Company.

The Company has not entered into any non-cash transactions with its directors or person

xi.

xii.

xiii.

xiv.

I
on

+

+

Road,

c

xv.

connected with them, Accordingly, clause 3{xv) of Order is not applicable to the Company



.{nnexurc A to lndcpmdcnt Auditor,c l(eport
Htf*f.hrett !g*:-3gy:!$-q*:r_L:Sul ard ltcgulatnr.r F,rquinrnenrs'"crrionoiour rcprrr r.rrhcmqrnbrrs uf
RAIPUR HANDLING AND INFRAS'IRUCTURE PRIVAT$ **llTffr on'*s lrirrencial Sluternr:nrs riri rhc rrnr endd .r I
March. ?020

xvi. The Company is not requlred to be registered under section 45-lA of the Reserve Bank of lndia
Act. 1934. Accordingly the provision of clause 3(xvi| are not applicableto the Company.

For D.K" Chhajer& Co.
Chqrtered Accountants
Firm Registration No. 304138E

Kurnar
Partner
Membership No.057761
U DIN : 20057761AAAAAC8949

Place: Kolkata
Date: 7 May,2020

R. N.
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ANNEXURE B TO THE INDEPENDENT AUDTTOR'S REPORT

Report on the lnternal Flnanclat controls under clause (i) of Sub'rcction 3 of section 143 of the

Companies Act,2013

Auditor's ResPonsibilitY

Wehaveauditedtheinternalfinancialcontro]soverfinancialreportingofRaipurHandlingAnd
rnfrastructure private ririt.J itn" corp.nv"i'rl'.t ir-rra.rrtr 2020 in conjunction with our audit of the

financial statements of itt" io'pany for the year ended on that date'

Management's Responslhility for lnternal Financial Controls

TheCompany,smanagementisresponsible.forestablishingandmaintaininginternalfinancia]controls
based on the internar .r",irr over financiar ,-"prnine crite-ria estabrished by the company considering

the essentiar .orpon"-ni, oi int"rnrt control stated in *re guidance Note on Audit of lnternal Financial

contrors over Financiar Reporting issued by the rnstitute of chartered Accountants of lndia (lcAl)' These

responsibirities inctuoe te deign, implementation and maintenance of adequate internar financial

controls that were operating effectivev ro, enruring the orderly and efffcient conduct of its business'

including adherence to cornitny's policies' tit "ttj"'ding 
of its assets' the prevention and detection

of frauds and errors, the accuracy "no 
.orj"tln*r, of t1t ac€ountin' records and the tim3ly

preparation of reliabtefinancialinformrtion,'"-''uq'ireo under the Companies Act' 2ot3 ("the Act")'

our responsibilitY is to express an opinion on the company's internal financial controls over financial

reporting based on or], .rai,-. we conducted our audit in accordance with the Guidance Note on AUdit

of tnternal Financial c;;i, over Financiarilpo'tine (the "Guidance Note") and the Standards on

Auditing, issued uv rcLr and deemed to ue piesciibe lrnder section 143(10) of the Act, to the extent

applicable to an audit of internal financial .""i*ir, *h applicable to an audit of lnternal Financial

Controls and both issued by the lCAl Those si"no"o' and the Guidance Note require that we comply

w1h ethical ,"quir"n,jits'and plan ,no p"*o* the audit to obtain reasonable assurance about

whether adequate internal financiat tont'ot' ou"r financial reporting was established and maintained

and if such controls operated effectively in all material respects'

our audit invorves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financiar ,."porting ,ia ,r,"i.. operating effectiveness' our audit of internal

financial controls over financial reporting incruded obtaining an 
-understanding 

of internal financial

controls over financlal reporting, assessing ii" ii't that a material weakness exists and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk' The

procedures selected d;;;;;ie 
-auaitors 

irJ**t^i 
'^cluding 

ti" 'st""'*nt 
of the risks of material

misstatement of the n"t"titf ttttements' whether due to fraud or error'

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion ,r;;;;;;any's internal financial controls syst€m over financial reporting'



Meaning of lnternal Financial ConEols over tinancial Reporting

Acompany.sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovide
reasonable assurance regarding the reliability oinn.ncial'reporting and the preparation of financial

statements for external purposes in ..-.orir*e with generally Iccepted accounting principles' A

company,s internal tinan.ilicontrol oue, tinriii.l t"po.titie includes those policies and procedures that

(1) pertain to the ,r*a"nrn." of records iitt, 
'n 

tt"oiaule detail' accurately and fairly reflect the

transactions and dispositions of tt e assets oi'the company; (2) provide reasonable assurance that

transactions are recorded as necessary ,o p"'*it p'"p""iion of financial statements in accordance with

generally accepted accounting principles, 
"nJ 

,n., receipts and expenditures of the company are being

made only in accordance witlh' authorisations of management and directors of the company; and (3)

providereasonableassuranceregardingpreventionortimelydetectionofunauthorizedacquisition,use,
or disposition of the *iprnv', alsets tr,rt toutO have a material effect on the financial statements'

|nherentLlmltadonsoflnternalFinancialControlsoverFlnanc|alReporting

Becauseoftheinherentlimitationsofinternalfinancialcontrolsoverfinancialreporting,includingthe
possibility of collusion or improper ,rn.g"'"nt, override of controls' material misstatements due to

error or fraud may occu, and not be detected. Also, proiections of any evaluation of the internal

financial controls over financial reporting io rr,ur. periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions' or

that the degree ot.orptirnce wiirr the policies or procedures may deteriorate'

ln our opinion, the company has, in all material respects' an adequate internal financial controls system

overfinancialreportingandsuchinternalfinancialcontrolsoverfinancialreportingwereoperating
effectlvely as at 31 tilarcf, 2020, based on the internal control over financial reporting criteria

estabrished by the company considering the essentiar components of internar controt stated in the

Guidance Note on nuoit of tnternar Financiar contrors over Financiar Reporting issued by rcAr.

Opinion

For D. K. Chhaler & Co'

Chortered Accountants

Firm Registration No. 3041388

Manoi
Portner
MembershiP No. 057761

UDtN : 20057761AAAAAC8949

Place: Kolkata

Date:7 MaV 2020
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