
S ree 
Cement 

SHREE CEMENT LIMITED 
Regd. Office: Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan) 

Phone: EPABX 01462 228101-6, Fax: 01462 228117/119 e-mail: shreebwr@shreecement.comWebslte: www.shreecement.com 

CIN: L26943RJ1979PLCOO1935 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 

Rs. In Crores 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 3217.54 2848,34 3284_87 11904.00 11722.00 

II Other Income 97.79 64.94 45.09 27162 245.40 

III Total Income 3315.33 2913.28 3329.96 12175.62 11967.40 

IV Expenses 

(a) Cost of Materials Consumed 199.71 180.60 236.57 763.27 894.81 

(b) Changes in Inventories of Finished Goods and Work-in-Progress (1808) 69,67 13.48 4.97 (30.61) 

(c) Employee Benefits Expenses 169.07 185.60 170.46 731 .01 677.82 

(d) Finance Costs 72.61 74,13 69.71 286.52 246.98 

(e) Depreciation and Amortization Expenses 436.23 432,20 420.5!! 169942 1391.68 

(f) Power and Fuel 621.71 479.32 763.32 2347.62 2745.04 

(g) Freight and Forwarding Expenses 714.39 643,80 774.65 260613 2864.10 

(h) Other Expenses 451.87 440.02 478.5a 1776.47 191802 

Total Expenses 2647.51 2505.34 2927.33 10215.41 10707.84 

V Profit Before Exceptional Items and Tax (III - IV ) 667.82 407.94 402.63 1960.21 1259.56 

VI Exceptional Items - - - - 178.13 

VII Profit Before Tax (V - VI ) 667.82 407.94 402.63 1960.21 1081.43 

VIII Tax Expense 

(a) Current Tax 105.06 148.61 87.19 530.16 220.41 

(b) Deferred Tax (25.39) (45.29) (5.51) (134.80) (87.34) 

(c) Tax Expense relating to earlier years (Net) (5.33) (5.33) (2.69) 

Total (a to c) 79.67 97.99 81.68 390.03 130.38 

IX Profit for the Period (VII-VIII) 588.15 309.95 320.95 1570.18 951.05 

X Other Comprehensive Income 

ali) Items that will not be Reclassified to Profit or Loss 6.38 5,05 6.38 5.05 

alii) Income Tax relating to items that will not be Reclassified to Profit or Loss (2.23) - (1.76) (2.23) (1 .76) 

b(i) Items that will be Reclassified to Profit or Loss (2378) 18,03 (5832) 13.51 (35.05) 

b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 8.31 (6.30) 20.38 (4.72) 12.25 

Other Comprehensive Income/(Loss) for the Period (11.32) 11.73 (34.65) 12.94 (19.51) 

XI Total Comprehensive Income for the Period (IX+X) 576.83 321.68 286.30 1583.12 931.54 

XII Paid-up Equity Share Capital (Face value Rs. 10 per share) 36.08 36,08 34.84 36.08 34.84 

XIII Other Equity 12900.34 9562,55 

XIV Earnings Per Share (EPS) (of Rs . 10 each) - Not Annualized 

Cash (in Rs.) 276.88 197.05 211.27 888.58 698.54 

Basic and Diluted (in Rs.) 163.01 87.65 92.13 445.08 273.00 
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Notes: 

1 Standalone Statement of Assets and Liabilities : Rs. in Crores 

S.N. Particulars 
As 8t31.03.2020 As It 31.03.2019 

(Audited) (Audltad) 

ASSETS 

(1) Non·Current Assets 

(a) Property, Plant and Equipment 3959.30 4465.04 

(b) Capital WOrk-in-Progress 96211 1121.11 

(c) Intangible Assets 19.37 10.63 

(d) Rights of Use Assets 34025 

(e) Investments in Subsidiaries 2557.89 2158.31 

m Financial Assets 

(i) Investments 3271 .28 2252.83 

(ii) Loans 52.70 51.87 

(iii) Olher Financial Assets 156.17 22.72 

(g) Deferred Tax Assets (Net) 743_78 612.64 

(h) Non-Current Tax Assets (Net) 110.76 110.76 

(i) Other Non-Current Assets 338.69 395.65 

Sub-total 12512.30 11201.56 

(2) Current Assets 

(a) Inventories 1427.85 1589.05 

(b) Financial Assets 

(i) Investments 3086.26 32.74 

(ii) Trade Receivables 82845 732.40 

(iii) Cash and Cash Equivalents 1533 35.00 

(iv) Bank Balances other than (iii) above 92_83 272.78 

(v) Loans 763 9.65 

(vi) Other Financial Assets 20418 101.45 

(c) Other Current Assets 1163.04 1218.62 

Sub-total 6825.57 3991.69 

Total Assets 19337.87 15193.25 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 34.84 

(b) Olher Equity 12900.34 956255 

Sub-total 12936.42 9597.39 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1638.70 2309.04 

(ii) Other Financial Liabilities 944.91 7341 9 

(b) Provisions 9.18 824 

(c) Other Non-Current Liabilities 607.64 55773 

Sub-total 3200.43 3609.20 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 70874 467.95 

(ii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small Enterprises 2.18 2.11 

(B) Total Outstanding Dues of Credilors other than Micro and Small Enterprises 525.84 448.68 

(iii) Other Financial Liabitilies 1288.53 42303 

(b) Other Current Liabilities 611.21 621.61 

(c) Provisions 1.11 1.03 

(d) Current Tax Liabilities (Net) 63.41 22.25 

SUb-tot.t 3201.02 1986.66 

Total Equity and Liabilities 19337.87 15193.25 
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2 Standalone Cash Flow Statement Rs in Crares 

For the year ended 
Particulars 31.03,2020 31.0G.2019 

IAuditudl IAudltedl 

A Cash Flow from Operating Activities 

Profit Before Exceptional Items and Tax 1960.21 1259.56 

Adjustments For: 

Depreciation and Amortisation Expenses 1699.42 1,391.68 

Foreign Exchange Rate Differences (Net) (1 .38) 14212 

Balances Written Back (0 .91) (2.14) 

Provision No Longer Required . (0.20) 

Allowance for Doubtful Trade Receivables (Net) 0.40 057 

Net (Gain)/Loss on Sale of Investments 3.43 (9.92) 

Loss on Liquidation of a Subsidiary Company Classified at Cost 0.21 

(Gain)/Loss on Fair Value of Financial Assets through Profit or Loss (54.13) (14.84) 

Interest Income (173,37) (16368) 

Dividend Income on Financial Assets Classified at Fair Value through 
(40.75) (52.84) 

Profit or Loss 

Profit on Sale of Property, Plant and Equipment (Net) 1 Assets Written Off (1.29) 2235 

Finance Costs 286.52 1717.94 246.98 1,560.29 

Operating Profit Before Working Capital Changes 3678.15 2,819.85 

Adjustments For: 

(Increase) 1 Decrease in Trade and Other Receivables (3 .02) (400.73) 

(Increase) 1 Decrease in Inventories 161 .20 (2003) 

Increase 1 (Decrease) in Trade & Other Payables and Provisions 40095 559.13 (10944) (53020) 

Cash Generated From Operations 4237.28 2,289.65 

Direct Taxes Paid (Net of Refunds) (485.90) (229.96) 

Net Cash Flow from Operating Activities (A) 3751.38 2,059.69 

B Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in-
(1285.11) (1,897.12) 

Progress and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 4.32 13.97 

Payments for Intangible Assets (13 ,32) (2.13) 

Purchases of Investments in Bonds, Debentures and Preference Shares (1009.96) -
Payment for Acquisition of Controlling Stake in Raipur Handling and 

(59.00) 
Infrastructure Private Limited 

Proceeds from Salel Redemption of Bonds, Debenlures and Preference 
157.39 705.75 

Shares 

(Purchases) 1 Proceeds of Investments in Mutual Funds (Net) (3179 ,58) 2,279,47 

Investment made in Subsidiary Companies (399.58) (2,099 .31) 

Proceeds from liquidation of a Subsidiary Company 0.04 

Investments in Bank Deposits (241 .86) (210.74) 

Maturity of Bank Deposits 406 ,21 207.30 

Change in Earmarked Balances with Banks (Unpaid Dividend) (2.40) (0 .14) 

Dividend Received 44 ,22 59,43 

Interest Received 146.35 189.85 

Net Cash Used in Investing Activities (B) (5373.32) (812.63) 

C Cash Flow from Financing Activities 

Proceeds from issue of shares (net of share issue expenses) 2383.34 . 

Repayment of Long Term Borrowings (67 ,50) (7.53) 

Repayment of Finance Lease/Lease Liabilities (44.47) (1 .52) 

Proceeds from Short Term Borrowings 75.00 

Repayment of Short Term Borrowings (75.00) (1,048.53) 

Proceeds 1 (Repayment) of Short Term Borrowings (Net) (upto Three 
304.51 223.44 

monlhs maturity) 

Interest and Financial Charges Paid (286 .83) (275 .29 ) 

Dividend and Tax Paid there on (Interim and Final) (623 .06) (230 .84) 

Net Cash (Used in)1 From Financing Activities (C) 1590.99 (1,265.27) 

Net (Decrease) 1 Increase in Cash and Cash Equivalents (A+B+C) (3095) (18.21) 

Cash and Cash Equivalents as at the beginning ofthe Year # 1524 3345 

Cash and Cash equivalents as at the end of the Year # (15.71) 15.24 

#Cash and Cash equivalents IS net of Bank Overdraft 
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SHREE CEMENT LIMITED 
Regd. Office: Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan) 

Phone: EPABX 01462 228101-6, Fax: 01462 228117/119 e-mail: shreebwr@shreecement.comWebsite: www.shreecement.com 

CIN: L26943RJ1979PLCOO1935 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 

Rs. in Crores 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 341514 3146.01 348935 12868.39 12554.65 

II Other Income 9817 65.64 4865 274.40 249.76 

III Total Income 3513.31 3211.65 3538.00 13142.79 12804.41 

IV Expenses 

(a) Cost of Materials Consumed 233.35 229.12 279.60 922 .39 1029.74 

(b) Purchases of Stock in Trade - 10.13 - 30.93 25.64 

(c) Changes in Inventories of Finished Goods and Work-in-Progress (6.07) 104.73 (3591) 37.17 (39.94) 

(d) Employee Benefits Expenses 200.48 216.40 200.00 853.99 767.18 

(e) Finance Costs 7387 75.43 69.97 291.43 247.86 

(f) Depreciation and Amortization Expenses 464.67 460.04 448.26 1807.81 1471 .81 

(g) Power and Fuel 69808 580.30 870.90 2702.65 3092.63 

(h) Freight and Forwarding Expenses 72604 663.10 785.06 2662.07 2903.37 

(i) Other Expenses 506.53 462.64 496.18 1900.09 1982.35 

Total Expenses 2896.95 2801.89 3114.06 11208.53 11480.64 

V Profit Before Exceptional Items and Tax (III - IV ) 616.36 409.76 423.94 1934.26 1323.77 

VI Exceptional Items - - - 178.13 

VII Profit Before Tax (V-VI) 616.36 409.76 423.94 1934.26 1145.64 

VIII Tax Expense 

(a) Current Tax 10513 148.58 87.28 530.41 220.56 

(b) Deferred Tax (25.42) (4532) (5.43) (134.88) (87.28) 

(c) Tax Expense relating to earlier years (Net) (5.33) (5.33) (2.69) 

Total (a to c) 79.71 97.93 81.85 390.20 130.59 

IX Profit for the Period (VII-VIII) 536.65 311.83 342.09 1544.06 1015.05 

ProfiU(Loss) attributable to: 

Owners of the Company 535.93 309.63 340.05 1535.85 1006.39 

Non-Controlling Interest 0.72 2.20 2.04 8.21 8.66 

X Other Comprehensive Income 

a(i) Items that will not be Reclassified to Profit or Loss 6.89 - 5.54 6.89 5.54 

a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (2.23) . (1 .76) (2.23) (1.76) 

b(i) Items that will be Reclassified to Profit or Loss 107.03 37.21 (78.56) 212.53 (2810) 

b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 8.31 (630) 20.38 (472) 12.25 

Other Comprehensive Income/(Loss) for the Period 120.00 30.91 (54.40) 212.47 (12.07) 

Other Comprehensive Income/(Loss) attributable to : 

Owners of the Company 116.24 30.39 (53.82) 206.80 (1216) 

Non-Controlling Interest 3.76 0.52 (0.58) 5.67 0.09 

XI Total Comprehensive Income for the Period (IX+X) 656.65 342.74 287.69 1756.53 1002.98 

Total Comprehensive Income/(Loss) attributable to 

Owners of the Company 65217 340.02 286.23 1742.65 994.23 

Non-Controlling Interest 4.48 2.72 146 13.88 8.75 

XII paid-up Equity Share Capital (Face value Rs. 10 per share) 36.08 36.08 34.84 36.08 34.84 

XIII Other Equity 13133.35 9635.91 

XIV Earnings Per Share (EPS) (of Rs. 10 each) - Not Annualized 

Cash (In Rs.) 270.11 204.65 224.54 908.87 736.92 

Basic and Diluted (In Rs.) 148.54 87.55 97.61 435.35 288.88 
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Noles: 

1 Consolidated Statement of Assets and Liabitities - Rs. in Crores 

S.N. Particulars 
As at 31.03.2020 As at 31.03.2019 

(Audited) (Audited) 

ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 5697_35 6135.16 

(b) Capital WOrK-in-Progress 1196.72 1129.45 

(c) Intangible Assets 53.21 46.49 

(d) Rights of Use Assets 41246 

(e) Financial Assels 

(i) Investments 3271 28 2252.89 

(ii) Loans 53_96 53.13 

(iii) Other Financial Assets 16039 27.85 

(f) Deferred Tax Assets (Net) 743.78 612.64 

(g) Non-Current Tax Assets (Net) 11103 111.01 

(h) Other Non-Current Assets 35015 405.21 

Sub-total 12050.33 10773.83 

(2) Current Assets 

(a) Inventories 1713.49 1870.31 

(b) Financial Assets 

(i) Investments 308632 32.74 

(ii) Trade Receivables 108045 1023.71 

(iii) Cash and Cash Equivalents 11421 142.20 

(iv) Bank Balances other than (iii) above 500.00 297.09 

(v) Loans 787 9.80 

(vi) Other Financial Assets 211.00 106.75 

(c) Other Current Assets 118048 1236.62 

Sub-total 7893.82 4719,22 

Total Assets 19944.15 15493.05 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 34.84 

(b) Other Equity 1313335 9635.91 

13169.43 9670.75 

Non-Controlling Interest 68.81 62.48 

Total Equity 13238.24 9733.23 

L1ABtLlllES 

(1) Non-Current Liabilities 

(a) Financial Liabililies 

(i) Borrowings 1638.70 2309.04 

(ii) Olher Financial Liabilities 1016.34 734.20 

(b) Deferred Tax Liabilities (Net) 0.17 0.25 

(c) Provisions 35.14 32.02 

(d) Other Non-Current Liabilities 607.64 557.73 

Sub-total 3297,99 3633.24 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 710.22 47267 

(ii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small Enterprises 2.18 2.11 

(B) Total Outstanding Dues of Creditors other than Micro and Small Enlerprises 655,47 536.08 

(iii) Other Financial Liabilities 1354.68 462.52 

(b) Other Current Liabilities 614.53 624.98 

(c) Provisions 743 5,97 

(d) Current Tax Liabilities (Net) 63.41 22 ,25 

Sub-total 3407.92 2126.58 

Total Equity and Liablllttes 19944.15 15493.05 
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2 Consolidated Cash Flow Statement : 

Particulars 

A Cash Flow from Operating Activities 

Profit Before Exceptional Items and Tax 

Adjustments For: 

Depreciation and Amortisation Expenses 

Foreign Exchange Rate Differences (Net) 

Balances Written Back 

Provision No Longer Required 

Allowance for Doubtful Trade Receivables (Net) 

Net (Gain)/Loss on Sale of Investments 

(Gain)/Loss on Fair Value of Financial Assets through Profit or Loss 

Interest Income 

Dividend Income on Financial Assets Classified at Fair Value through Profit or 
Loss 

Profit on Sale of Property. Plant and Equipment (Net) / Assets Written Off 

Finance Costs 

Operating Profit Before Working Capital Changes 

Adjustments For: 

(Increase) / Decrease in Trade and Other Receivables 

(Increase) / Decrease in Inventories 

Increase / (Decrease) in Trade & Other Payables and Provisions 

Cash Generated From Operations 

Direct Taxes Paid (Net of Refunds) 

Net Cash Flow from Operating Activities (A) 

B Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in· 
Progress and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 

Paymenls for Intangible Assets 

Payment for Acquisition of Conlrolling Stake in Subsidiaries (net of cash and 
cash equivalents acquired) 

Purchases of Investments in Bonds, Debentures and Preference Shares 
Proceeds from Sale/ Redemplion of Bonds, Debentures and Preference 
Shares 
(Purchases) / Proceeds of Investments in Mutual Funds (Net) 

Investments in Bank Deposits 

Maturity of Bank Deposits 

Change in Earmarked Balances with Banks (Unpaid Dividend) 

Dividend Received 

Interest Received 

Net Cash Used In Investing Activities (B) 

C Cash Flow from Financing Activities 

Acquisition of Additional Stake in Subsidiary Company from Non-Controlling 
Interest 

Proceeds from Issue of Shares (Net of Share Issue Expenses) 

Repayment of Long Term Borrowings 

Repayment of Finance Lease/Lease Liabilities 

Proceeds from Short Term Borrowings 

Repayment of Short Term Borrowings 

Proceeds / (Repayment) of Short Term Borrowings (Net) (uplo Three months 
malurity) 

Interest and Financial Charges Paid 

Dividend and Tax Paid there on (Interim and Final) 

Net Cash (Used in)! From Financing Activities (C) 

Net (Decrease)! Increase in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents as at the beginning of the Year # 

Add: Effect of exchange rate on consolidation of Foreign Subsidiaries 

Cash and Cash equivalents as at the end of the Year # 

#Cash and Cash EqUivalents IS net of Bank Overdraft 
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Rs. in Crores 

For the year ended 

31.03.2020 31.03.2019 
(Audited) (Audited) 

1807.81 

(1 .38) 

(0.93) 

4.35 

3.43 

(54 ,14) 

(176 ,01) 

(40 .75) 

(1.40) 

291.43 

56.50 

180.85 

455.34 

(1,531 ,38) 

4.43 

(13.39) 

(1,009 ,96) 

157,39 

(3,179 .58) 

(625.17) 

407.93 

(2.40) 

44.22 

149.20 

(2.12) 

2,383.34 

(67 .50) 

(44.51) 

(75 ,00) 

304,51 

(289,25) 

(628 .41 ) 

1934.26 

1,832.41 

3,766.67 

692.69 

4,459.36 

(486.18) 

3,973.18 

(5,598.71) 

1,581.06 

(4447) 

11772 

8.44 

81.69 

1,471 81 

14212 

(466) 

(021) 

057 

(9.94) 

(14.84) 

(165.27) 

(52.84) 

22.35 

247.86 

(356.11) 

(61.91) 

(232.46) 

(1,934 ,27) 

13.97 

(2.15) 

(2,008.10) 

705.75 

2,281 .18 

(235.63) 

207.30 

(0.14) 

59.43 

191.14 

(7.53) 

(1.52) 

75.00 

(1,048,53) 

223.44 

(276.14) 

(240.71) 

1,32377 

1,636.95 

2,960.72 

(650.48) 

2,310.24 

(230.22) 

2,080,02 

(721.52) 

(1,275.99) 

82.51 

33.52 

1.69 

117.72 
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",sull. fO')1Iat ended 31st MaIdI, 2020, indude ",,\Al.oIlhese Companies for arb", year Hence, r .... I. 100Y081 ended 3111 M .. cIl, 2020.,.. not CDl1PD .. bI "'h oorreopond;ng year endacl31$1 Mardi. 2019 

The Con\p.o,;y het ~dO\lIl!d Ind r'IS 11&-"~ t1Iocl.,O "om 1st ApaI , 2019 os t\C)j.G«I by I~. U ... lry '" Corporm. AII.·II (MCA) in ill. ~I" (I,""," 
Mcounling 5'#nd."I» Amo~cttne"" Rut •• 2019 "oI"'l modr,ed lI"'>tpotl<ve nlOthod Tho ~ or Old hS 115 d<il ncI h .. ", t"f "",!OftII Impod on In • 
• ,,<Ill I« iIIo quat lind yeO! .~ 3 III "'lIIcl1, 4Q20 

Frgur •• oIlhe qualler ended 31st Mardi. 2020 are \he ballIlCing [J1lOOIs _ aud4ed f'iJureo in rosped or \helutl financial year up 10 31st Mardi 2020 ~nd 
year 10 date figures up 10 31stOecembor, 2019 being lhe d",e oI.nd oIlholllird quan., of lhe [,1\81l0III yeBi 

Place KoIk ... 
DaI. 8th May. 2020 

By onI., or the Board 

For SHREE CEMENT LIMITED 

~ 
B.G, Bangu, 

Chairman 
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